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Item 8.01 Other Events.

On April 11, 2008, SES Americom announced that it has declared to insurers that the AMC-14 satellite is now considered a total loss, due to a lack of viable
options to reposition the satellite to its proper geostationary orbit. Therefore, we have no obligation to make any monthly lease payments to SES Americom
with respect to the satellite. However, we did make significant up front payments with respect to the satellite prior to launch, substantially all of which are
covered by insurance we procured. We had intended to lease the satellite to DISH Network after the satellite began commercial operation. This revenue
opportunity has been lost because the satellite has been declared a total loss.
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