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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02. Results of Operations and Financial Condition.

On November 9, 2015, DISH Network Corporation issued a press release reporting financial results for the quarter ended September 30, 2015. A copy of the
press release is attached hereto as Exhibit 99.1 and incorporated herein by reference. DISH Network Corporation’s investor summary for the quarter ended
September 30, 2015 is attached hereto as Exhibit 99.2 and incorporated herein by reference.

The information contained in this Current Report on Form 8-K, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed “filed” with the
Securities and Exchange Commission or otherwise incorporated by reference into any registration statement or other document filed pursuant to the Securities
Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 99.1 Press Release “DISH Network Reports Third Quarter 2015 Financial Results” dated November 9, 2015.



Exhibit 99.2 Investor Summary for the quarter ended September 30, 2015.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the
undersigned hereunto duly authorized.

DISH NETWORK CORPORATION
DISH DBS CORPORATION

Date: November 9, 2015 By: /s/ Steven E. Swain

Steven E. Swain
Senior Vice President and Chief Financial Officer
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Exhibit 99.1
DISH Network Reports Third Quarter 2015 Financial Results

ENGLEWOOD, Colo., Nov. 9, 2015 — DISH Network Corporation (NASDAQ: DISH) today reported revenue totaling $3.73 billion for the quarter ending
Sept. 30, 2015, compared to $3.68 billion for the corresponding period in 2014. Subscriber-related revenue increased to $3.7 billion from $3.65 billion in the
year-ago period.

Net income attributable to DISH Network totaled $196 million for the quarter ending Sept. 30, 2015, compared to net income of $146 million from the year-
ago quarter. Diluted earnings per share for the quarter ending Sept. 30, 2015 were $0.42, compared with $0.31 during the same period in 2014.

For the three and nine months ended Sept. 30, 2015, DISH has included all of its Sling TV live, linear streaming over-the-top Internet-based television
services in the company’s total Pay-TV metrics, including in the Pay-TV subscriber, Pay-TV ARPU and Pay-TV churn rate numbers set forth below. Sling
TV subscribers are included net of disconnects.

In the third quarter, DISH activated approximately 751,000 gross new Pay-TV subscribers, compared to approximately 691,000 gross new Pay-TV
subscribers in the prior year’s third quarter. Net Pay-TV subscribers declined approximately 23,000 in the third quarter, compared to a loss of approximately
12,000 in the third quarter 2014.

The company closed the third quarter with 13.909 million Pay-TV subscribers, compared to 14.041 million Pay-TV subscribers at the end of third quarter
2014.

Pay-TV ARPU for the third quarter totaled $86.33, compared to the year-ago period’s Pay-TV ARPU of $84.39. Pay-TV subscriber churn rate was 1.86
percent versus 1.67 percent for third quarter 2014.

DISH added approximately 13,000 net broadband subscribers in the third quarter, bringing its broadband subscriber base to approximately 608,000.
Year-to-Date Review

For the first nine months of 2015, DISH Network’s revenue was $11.29 billion, compared to $10.96 billion in revenue from the same period last year. Year to
date, net income attributable to DISH Network totaled $872 million, compared to $535 million from the same period last year. Diluted earnings per share
were $1.88 for the first nine months of 2015, compared with $1.16 during the same period in 2014.

Detailed financial data and other information are available in DISH Network’s Form 10-Q for the quarter ended Sept. 30, 2015, filed today with the Securities
and Exchange Commission.

DISH Network will host its third quarter 2015 financial results conference call today at noon ET. The dial-in numbers are (800) 616-6729 (U.S.) and (763)
488-9145, conference ID number 61355891.

A webcast replay will be available on DISH’s Investor Relations website [http://dish.client.shareholder.com] today from 6 p.m. to 12 a.m. ET.
About DISH

DISH Network Corp. (NASDAQ: DISH), through its subsidiaries, provides approximately 13.909 million pay-TV subscribers, as of Sept. 30, 2015, with the
highest-quality programming and technology with the most choices at the best value. DISH offers a high definition line-up with more than 200 national HD
channels, the most international channels and award-winning HD and DVR technology. DISH Network Corporation is a Fortune 250 company. Visit
www.dish.com.

H##

Media Contact
Robert Toevs
303-723-2010
bob.toevs@dish.com
@DISHNews

Investor Contact
Jason Kiser
303-723-2210
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DISH NETWORK REPORTS
THIRD QUARTER 2015
FINANCIAL RESULTS

ENGLEWDOD, Colo., MNovember 9, 2015 = DISH Metwork
Corporation |(NASDAC: DISH) today reported revenue totaling
53.73 billion for the quarter ending Sept. 30, 2015, compared to
53.68 billion for the corresponding period in 2014. Subscriber-
related revenue increased to 53.7 billion from $3.85 billion in the
year-ago period.

Met income attributable to DISH Network totaled 5196 million for
the quarter ending Sept. 30, 2015, compared to net income of
5146 million from the year-ago quarter. Diluted earnings per share
for the guarter ending Sept. 30, 2015 were 50,42, compared with
50.31 during the same period in 2014

For the three and nine months ended Sept. 30, 2015, DISH has
included all of its Sling TV live, linear streaming over-the-top
Internat-based television services in the company's total Pay-TV
metrics, including in the Pay-TV subscriber, Pay-TV ARPU and Pay-
TV churn rate numbers set forth below. Sling TV subscribers are
included net of disconnects,

In the third quarter, DISH activated approximately 751,000 gross
new Pay-TV subscribers, compared to approximately 691,000 gross
new Pay-TV subscribers in the prior year’s third quarter. Net Pay-
TV subscribers declined approximately 23,000 in the third quarter,
compared to a loss of approvimately 12,000 in the third quarter
2014,

The company closed the third guarter with 13.909 million Pay-TV
subscribers, compared to 14.041 million Pay-TV subseribers at the
end of third quarter 2014.

Pay-TV ARPU for the third quarter totaled 586,33, compared to the
year-ago period’s Pay-TV ARPU of $84.39. Pay-TV subscriber churn
rate was 1.86 percent versus 1.67 percent for third quarter 2014,

DI5H added approximately 13,000 net broadband subscribers in
the third quarter, bringing its broadband subscriber base to
approximately 608 000.

Year-to-Date Review

For the first nine months of 2015, DISH MNetwork's revenue was
511.29 billion, compared to 510.%6 billion in revenue from the
same period last year, Year to date, net income attributable to
DISH Network totaled 5872 million, compared to 5535 million from
the same period last year. Diluted earnings per share ware 51.88
for the first nine months of 2015, compared with 51.16 during the
same peried in 2014,

Detailed financial data and other information are available in DISH
Network's Form 10-0 for the quarter ended Sept. 30, 2015, filed
today with the Securities and Exchange Commission.

DiSH Metwork will host its third quarter 2015 financial results
conference call teday at noon ET. The dial-in numbers are (800}
616-6729 (U.S) and (763) 485-9145, conference 1D number
61355891,

A webcast replay will be available on DISH's Investor Relations
website [http://dish.client.shareholder.com] today from & p.m. to
12 a.m. ET.

About DISH

DISH Network Corp. (NASDAQ: DISH), through its subsidiaries,
provides approximately 13,909 million pay-TV subscribers, as of
Sept. 30, 2015 with the highest-quality programming and
technology with the moest choices at the best value, DISH offers a
high definition line-up with more than 200 national HD channels,
the most international channels and award-winning HD and DVR
technology. DISH Metwerk Corporation is a Fortune 250 company.
Visit www.dish.com.
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DISH SEGMENT — PAY-TV METRICS

Pay-TV Net Additions

DISH lost approximately 23,000 net Pay-TV subscribers
during 3015, compared to the loss of approximately
12,000 net Pay-TV subscribers during 3014, The decrease
in net Pay-TV subscriber additions versus the same period
in 2014 resulted from a higher Pay-TV churn rate
discussed below, partially offset by higher gross new Pay-
TV subscriber activations, primarily related to the
activation of Sling TV subscribers, which are reported net
of disconnects. Qur Sling domestic service was launched
on February 9, 2015,

Pay-TV Gross Activations

During 30115, DISH activated approximately 751,000 gross
new Pay-TV subscribers compared to approximately
691,000 gross new Pay-TV subscribers during 30114, an
increase of B.7%. The increase in our gross new Pay-TV
subscriber activations primarily related to the activation of
Sling TV subscribers, which are reported net of
disconnects, partially offset by stricter customer
acquisition policies for our DISH branded pay-TV
subscribers  and  increased  competitive  pressures,
including aggressive marketing, more aggressive retention
efforts, bundled discount offers combining broadband,
video andfor wireless services and other discounted
promational offers.

Pay-TV Churn Rate

Our Pay-TV churn rate for 3015 was 1.86% compared to
1.67% during 3Q14. Our Pay-TV churn rate increased
during 32015 as a result of increased competitive
pressures, including aggressive marketing, bundled
discount offers combining broadband, video andfor
wireless services and other discounted promotional
offers. Our Pay-TV churn rate is alse impacted by, among
othar things, the credit quality of previously acquired
subscribers, our ability to consistently provide outstanding
custamer  service, price  increases, programming
interruptions in connection with the scheduled expiration
of certain programming carriage contracts, our ability to
control piracy and other forms of fraud, the level of our
retention efforts and cord cutting,

Pay-TV Net Additions
Inthousands
35
(12)
{23)
(63)
3014 4014 1Q1> 3015
Pay-TV Gross Activations
Inthousands
691 723 751
] Els I
3014 4014 1015 3015
Pay-TV Churn Rate
In percentage
1.86%
1.67%
J i :lI-M%I I
304 4014 1015 015 3015
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DISH SEGMENT — PAY-TV METRICS-CONTINUED

Pay-TV Subscribers

DISH ended 3015 with 13.909 million Pay-TV subscribers
compared to 14.041 million Pay-TV subscribers at the end
of 3014,

Pay-TV ARPU

Pay-TV average monthly revenue per subscriber {Pay-TV
ARPU) was 5856.32 during 3Q15 versus 584.29 during
3014, The 51.84 or 2.3% increase in Pay-TV ARPL was
primarily attributable to the DISH branded pay-TV
programming package price increases in February 2015
and 2014, partially offset by a shift in DISH branded pay-
TV programming package mix, an increase in retention
credits and an increase in Sling TV subscribers. Sling TV
subscribers generally have lower priced programming
packages than DISH branded pay-TV subscribers.
Accordingly, far 3Q15, the increase in Sling TV subscribers
had a negative impact on Pay-TV ARPLI.

Pay-TV SAC

Pay-TV subscriber acquisition cost {Pay-TV SAC) was 5736
during 3015 compared to 5861 during 30114, a decrease
of 5125 ar 14.5%. This change was primarily attributable
to an increase in Sling TV subscriber activations and a
decrease in advertising costs per activation.

Pay-TV Subscribers

Inthousands
14,041
14,013
13,978
13,932
I I 13,909
3014 4014 1a15 2015 3015
Pay-TV ARPU
Dollars
SET 91
§86.33
48573
58439 gga17 I l
J T . T T T
3014 4014 1015 2015 3015
Pay-TV SAC
Dollars
5861 5840
5767 $736
l I ] I
: : I : : l
3014 4014 1015 2015 3015
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DISH SEGMENT — BROADBAND METRICS

Broadband Net Additions
Inthousands

Broadband Net Additions
DISH added approximately 13,000 mnet Broadband

28
subscribers during 3015, compared to the addition of 24
approximately 28,000 net Broadband subscribers during
3014, This decrease in net Broadband subscriber
additions versus 3014 resulted from lower gross new 14
Broadband subscriber activations and 2 higher number of 13
customer disconnects.
4
2015

3014 4014 1015 3015

Broadband Gross Activations

Broadband Gross Activations
Inthousands

During 3015 and 3014, DISH activated approximately

66,000 and 72,000 gross new Broadband subscribers,
respectively. Gross new Broadband subseriber activations 72
declined primarily due to stricter customer acquisition 64 59 66
policies and satellite capacity constraints in certain 51
geographic areas. Customer disconnects were higher
primarily duge to a larger Broadband subscriber base
during 3015 compared to 2014,
3014 4014 1015 2015 3015
Broadband Subscribers Broadband Subseribers
Inthousands
DISH ended 3015 with 608,000 Broadband subscribers
compared to 553,000 Broadband subscribers at the end of
3q14,
B0
591 5495
577
] I I I
3014 4014 1015 15 3015
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SELECTED FINANCIAL RESULTS

Subscriber-Related Revenue

Subscriber-related revenue totaled 53.704 billion for
3Q15, an increase of 356 million or 1.5% compared to
3Q14. The change in Subscriber-related revenue from
3014 was primarily related to the increase in Pay-TV
ARPU discussed previously, partially offset by a lower
average Pay-TV subscriber base, Included in Subscriber-
related revenue was 5110 millien and 598 million of
revenue related to our broadband services for 3015 and
3014, respectively, representing 3.0% and 2.7% of our
total Subscriber-related revenue, respectivaly.

Subscriber-Related Revenue
Dollars in millions

53,648 53,646

1l

53,801

53,704

3014 4014

53,694 I
015

1015

1

Subscriber-Related Expenses

Subscriber-related expenses totaled $2.182 billion during
3015, an increase of 550 millicn or 2.3% compared to
3014, The increase in Subscriber-ralated expenses was
primarily attributable to higher programming costs and
higher Broadband subscriber-related expenses due to the
increase in our Broadband subscriber base, partially offset
by & decrease in wvariable and retention costs per
subscriber and a lower average Pay-TV subscriber base.
The increase in programming costs was driven by rate
increases in certain of our programming contracts,
including the renewal of certain contracts at higher rates.

Subscriber-Related Expenses
Daollars in millions

52,133

52,236

52,172

52,182

MNet Income (Loss)

Met income attributable to DISH Network was 5196
millien during 3015 compared to 5146 million for 30114,

3014 4014 1015 2015 3015
Net Income (Loss)
Daollars in millions
5410
$351 $324

4014

5196
3014 1015 2015 3a15

DISH QUARTERLY INVESTOR SUMMARY-3Q15
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SELECTED FINANCIAL RESULTS-CONTINUED

EBITDA

EBITDA was $717 million during 2015, an increase of $112

EBITDA
Dollars in millions

924
million or 18.5% compared to 3014, EBITDA for 3015 was - 5849 s
positively impacted by Other, net income of 529 million. £717
EBITDA for 314 was negatively impacted by Other, net S605
expense of 556 million, J l
3014 4014 1015 2015 3015

Non-GAAP Reconciliation-
EBITDA to Net Income

Quarter Te Date

Sdiﬂﬂzﬂlﬂ IEESJ.EE 14 3{3 IE!}IE E!EEEGIE g, 2015

{In thousands}

EBITDA $ B04704 § EDES43 S B4BSEDT S 024 44B| § 716388
O T {129,296) {123,688} {147,818) {145,138) {139,561)
Incame tax {provision] benefit, net {60,089) 13,603 {103,081} (188,004} {128,331
O ECTATION G AT Dot {265,850) {286:531) (246,212) (262 8BE) {252,187

Het income (loss) attributable to DISH Network 5145515 & 409830 5 351485 5 324423] § 196479

Earnings before interest, taxes, depreciation and
amortization (“EBITDA”). EBITDA is defined as “Net income
(loss) attributable to DISH Network” plus “Interest expense,
net of amounts capitalized” net of “Interest income,”
“Income tax {provision) benefit, net” and “Depreciation and
amortization.” EBITDA is not a measure determined in
accordance with accounting principles generally accepted in
the United States ("GAAP") and should not be considered a
substitute for operating income, net income or any other
measure determined in accordance with GAAP. EBITDA is
used as a measurement of operating efficiency and overall

financial performance and we believe it to be a helpful
measure for those evaluating companies in the pay-TV
industry. Conceptually, EBITDA measures the amount of
income generated each period that could be used to sarvice
debt, pay taxes and fund capital expenditures. EBITDA
should not be considered in isolation or as a substitute for
measures of performance prepared in accordance with
GAAP.

DISH QUARTERLY INVESTOR SUMMARY-3Q15 7




CONDENSED CONSOLIDATED
BALANCE SHEETS

{Dolfars in thousands, except share amounts) Asaf
ﬂjﬂﬂ'ﬂdff&lﬂ September 30, Decernber 31,
Assets 2015 2014
Current Assets:
Cash and Casm equINA] NS i s e 9 1,208,381 5 7,104,486
Marketable investment Securities 36B631 2,131,745
Trade accounts recelvable - other, netof allowance for doustful accounts
of 517,583 ard $23 603, FESBEETIVEIN. .ooo s eerec s sm s e srss e BEBE 136 920,103
Trade accounts recelvable - EchoStar, net of allowance for doubtful accounts of zere._ 37,005 31,350
DT B T T o000 B 01 0B 624 453,754
Deferred tax assefs 25667 25,667
[ L Ty T Ty T O P ST TS S66,650 383 460
FOC auction deposits 9,995 567 1320,000
Chher current assets.. 111,132 167,11%
Total current assets 13625813 12,577,734
MO ACLITER T LSt
Restricted cash and marketadle [nvestment securities B2495 Bb, 984
Property and equi prment, net 3754714 3773538
FOC authorizations - . 4.568,171 4.568,1/1
Caher investment securities 327250 327,250
CHEEE IS LIFFEEE BES BIE | P et cemss e cesnecesscomes s e st e e e e 1t 28t ot e £t s 344,516 337,530
Total nancurrent assets 2477 146 9453474
LT 5 23,10295% 422,071,208
Liabilivies and Svockholders’ Equity (Defidt)
Cument Lizbilities:
Trade SECOUNTE PAYABIE = OTVEr 1oesumsrsimssmme1imiswemisvnss st vt e e e s smss sy s e vmass et e et e s ve o 187536 5 165,324
Trade accounts payable - EchoStar 247 448 251,66%
Il o TRy L T IR ..o o s e v i e 0 8 £ 841 £ 3 £ B 8 8 SR 0 A1 1 8 S R R o R PR BG4 720 391,373
Acerued programming 1,583 988 1,376,130
ST BT VD P ey a1 v s o 1 s s e 0 o o P Y P A Y PP A PR 201 47% 227158
DMher acerued eXpenses 60T 401 519,404
Current portion of long-term debt and capital lease 0bITEAHIONG i e 1533338 681,467
Total current liabiliies 3,265.511 4,112,535
Long-Term Obtigations, Net of Curent Portion:
Lisng-tefrr debt and capital |ease obli gationg, aet of EUFFERT POMIBM L cesm e s 12,228,276 13,746,059
Deferred tax [iabilities 2071574 1,882,711
Long-term deferred revenue, distribution and carriage payments and other long-term Habilities . 407 336 276,281
Total long-term obligations, net of current portion 14,707,186 15,905,051

TR | 1B TS vttt e 8 e e 198973087 20017576

Cammitments and Contingenties
(it e g T T el Ty T T T TSN 274344 41,458

Stackholders’ Equity (Deficit):
Class A common stock, .01 par value, 1,600,000,000 shares authorized, 280,915,345 and 279 406,646

shares isswed, 224,797,085 and 223,288,386 shares outstanding, res pectively 2,805 2,724
Class Bcommon stock, $ 01 par value, BO0,000,000 shares autharised,

238 435,208 shares 155000 8 n0 Ut S taME M i 2384 2,384
Additional pald-in capital 2,751,598 2678791
Accumulated otner CompreiEnsiee D MCOITE [DOES L st 11,200 174,507
Accurnulated earnings (deficit) 1596379 723,992
TS LT SR OIE K, B 05 iitcti0s0s o010 00 0 L {1.565455) [1,56845%|

Total DISH Network stockhalders’ equity (deficit) 2855812 2,013,009
OO | P § BB PIBE TS ettt bt R R e s 5 {394} {875)
Total stockholders” equity (deficit), 2,855,518 2.012,134

Tatal llabilities and stockholders” equity [BefCith. st E 13102359 2222?] 208

DISH QUARTERLY INVESTOR SUMMARY-3Q15




CONDENSED CONSOLIDATED
STATEMENTS OF OPERATIONS

{Dolfars in thousands, except per share amounts)

{Unoudited)

For the Three Months For the Hine Months

Ended Sepiember 30, Ended September 30,

2015 2014 2018 2014

Revenua:

Subscriber-related revenue.. ., S 3,704,259 5 3847850  511,199205 510,849,138
Equipment sales and otier revenue... i = 16,641 16,268 52056 64,786
Equipment sales, services and other revenae - EchoStar, .. o 12,665 15233 IRA5T A7, 744
1 | et oron oo s e e e e 3,733,565 3575351 11,290.218 10961668

Costs and Expenses {exclusive of depreciation shown separately below):

Subscriber-relabed expenses......... 2,183,117 2,132,583 6,589,372 6,305951

Satelite and transmission expenses... E 195,458 181,230 576,752 511683
Cost of sales - equipment, services amd OtREF . e 18,787 24,240 73,087 82,198
Subscriber ocguisition costs:
Cost of sales - subscriber promotion subsidies 52,107 58,608 168496 189,793
Other subscriber acquisition costs... 250,852 264,200 678,424 770487
Subscriber acquisition advertising 153,663 163,715 429,094 431,851
Total subscriber acquisition costs.... 456,622 486,523 1,268,014 1,392,131
General and administrative expenses. 1REESA 196,376 562,128 589,149
Depreciation and ametization. 252,137 265,890 761395 741005
Total costs and expenses... 3291845 3290842 9,830,648 9,672,117
Cperating INCOMIE (0B8] .o cocoee e e sreec s cnen e e emes s e samams s m e e mr e ame emnat 441,720 388,504 1,459,570 1,289,551
Cther Income [Expense):
IR ES MO, ... aceciaemmis s v s v 3273 14,109 15283 46,485
Interest expense, net of amounts capitalized. .. {143,834) {143 405} {451 898]) {472,168)
DRI, B e e s 18,782 {56,089} 284,549 {52444)
Total other income {expanse).. . {110,779) {185,385) {151 9&&) [478,127)
Income {loss] Before INCOME BEEES. .....coo e e e et ame e ams ssamnt s 2ms s samanis s bann 330,941 203,124 1,307 604 /11424
Income tax (provision) benefit, net. {128,331) {60,089} {419,416} {290,443)
Wit inoome {lossl e 202,810 143,035 A88,188 5209381
Less:  Met income {loss) attributable to noncontrolling interests, net of tax 6,131 {2484} 15801 {13,782)

Wit inpomee {loss) atiributabie 1o DISH NELWOTK, ..o seeersseessimsaressees sians

3ol 2EATS S lASS19 i SIi28T i Sd4JEd

Witighted -average common shares outstanding - Cass A and B common stock:

__—
e e S et 4&4,702 4E3,3702 A64.598 462537
Eamings per share « Class A and B common stock:
Basic net income {loss) per share attributable to DISH Network., & 042 % 03z & 189 & 1.18
Diluted net income {loss) per share attributabie to DISH Network .. 5 04 5 031 & 188 & 1.16

DISH QUARTERLY INVESTOR SUMMARY-3Q15




CONDENSED CONSOLIDATED
STATEMENTS OF CASH FLOWS

{In thousands)
{(Unoudited) For the Nine Months
Ended September 30,
2015 2014

Cash Flows From Operating Activities:

Met income (| oss).... 5 520,981
Adjustments to reconcile net income r'fo.ssjl to net msh ﬁam_ﬁrom apem!mg activities:
Depreciation and amortization.. 761,295 791,005
Realized and unrealized losses {gan ns} O i VESEIIRIES .. e crecmcms e e smercemes e s e s memscerms (291,438) 45 498
Mon-cash, stock-based comMPENSation.. ..o i e s 17,714 24 958
Deferred tax expense (benefit)......c....e. - B S 157,183 68,050
Changein long-term deferred revenue, distribution and carriage payments and other
long-termm Dabi HTes .. s s 130,107 78,543
oI L O S 11,741 63,524

Changes in current assets and current liabilities, net... 555,247 194,121

Met cash flows from operating activities from continuing uparninns 2,230,037 1,786,680

Net cash flows from operating activities from discontinued operations, net.....coemem . - (30,007)

Cash Flows From Investing Activities:

Purchases of marketable investment s ecuritios. ... e s o (179,296)  (3,796,993)
Sales and maturities of marketable InVestment SECUNTIES .. e eresnr e semes verresemenrene 1,987 485 4,430,261
Furchases of property Ao @OUN DM, ssssssasssissssasssimstsmsesssiasssmsssiiasssrmassmsse s ssssssessassms (793.302) (917 ,456)
Purchases of FCC authorizations - H Block wireless spectrum liCenses. . e s . (1,343 372)
AWS-3 FCC HCenSe depOS5I T8 ....ocoeseeeemee s cemeneimscsiesessseamsminscss ssons imess massee sesmssamsasasnase . 19,075,567) -
AWS3 FOC deposit PEIUME . e e et e ens s amse sems s s e crsmems sessarestensssnses 400,000 .
) e e e e o T e e T o o 3,594 43,849
Met cash flows from Investing activities frem continuing operations... [7,657,086)  (1,583,711)
Met cash flows from Investing activities from discontinued operations, net, induding

50 and 50 of purchases of property and equipment, respectively - 20,847

Cash Flows From Financing Activities:
Redemption and repurchases of long-term debt...

- (650,001) (199,999)
Capital contributions from Northstar Manager and SNR Ma nagement

204,200 -
Repayment of long-term debt and capital lease obligati ons. .o {23,470) (23,500)
Met proceeds from Class A commaon stock options exercised
and stock issued under the Employee Stock PUrchase Plam . e s e ssssians s s sassssans 21,285 37,352
Other, net... 14,920 33,712
Met cash ﬂnwsfrum 'I’InmrJng a:thllﬂas fm-m :nnﬂnulng uperatiuns = i (433,066) (152,435)
Net increase (decrease) in cash and cash equivalents from continuing operations.......ceee. - [5,860,115) 50,534
Cash and cash eguivalents, beginning of period from continuing operations ... 7,104,496 4,700,022
Cash and cash equivalents, end of period from continuing Operations. ... 51,244,381 5 4,750,556
Met increase (decrease) in cash and cash equivalents from discontinued operations............. 5 - (9,160)
Cash and cash equivalents, beginning of period from discontinued operations ... - 9,160
Cash and cash equivalents, end of period from discontinued operations............coenn. 5 - 5 -
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RESULTS OF OPERATIONS
3Q15VS. 3Q14

{In thousands)
{Unoudited)
For the Three Months
Ended September 30, Variance
Statements of Operations Data 2015 2014 Amount %
Revenue:
Subscriber-related rEvENUR.. ... 3,704,259 53647850 5 56409 1.5
Equipment sales and other revenue.... 16,641 16,268 373 23
Equipment sales, services and other revenue - EchoStar,..... 12,665 15,233 [2,568) (16.9)
Total revenue. 3,733,565 3,679,351 54,214 1.5
Costs and Expenses:
SUbSCriber-related BXPENEES ... s e s e e s sr sty smrasm s s 2,182,117 2,132,543 49,534 2.3
% of Subscriber-related revenue 58.9% 58.5%
Satellite and tramns mis Sion EPEIME B e s i s s 195,468 181,230 14,238 74
% of Subscriber-related rever 5.3% 5.0%
Cost of sales - equipment, services and other ...... 18,787 24,240 [5453) [22.5)
Subscriber acquisition costs....m. 456,622 486,523 (29,901) (6.1}
General and administrative BXPENSBS .o immemn 186,654 196,376 [9,722) (5.0}
% of Total revenue, 5.0% 5.3%
Depreciation and amorti 20N c . e e s s s ssrsssssssis s srssas 252,197 269,890 {17693} [6.6)
Total costS BN ENPENIEES v imne i s s mm e s e s e e s 3,291,845 3,290,842 1,003 0.0
O e AU I OIS LIS 5 Kt 1m e crvisarmimimrnrayr s v g b 1 s s e e s s 441,720 388,509 53.211 13.7
Other Income (Expense):
Interest income.. e et s e e e e sttt m etotetnm s et 3,173 14,108 {10,836} [76.8)
Interest expense, net qf amounts :amtalwnrl ¥ [142,834) {143,405) 571 04
Other, net... o 28,782 [56,089) H4.E71 *
Total other income {EHPE"S e}. [110.779) [185.385) 74,606 40.2
Income [loss) before iNCOME LAKBS .o msn miaasammrs s s s . 330,941 203,124 127,817 629
Income X (provision) Benefit, ML ... s sien (128,331) (60.089) (68,242} *
Effective tax rate 3B.B% 29.6%
Net iNComE (1055 1.vmrememresssararens 202,610 143,035 59575 41.7
Less: Net income [Ioss]- altrubul,ablem r:‘-::u'lr:m'|lr:|nlI|mgl,I interests, net nftax 6,131 [2,484) B615 .
Met income {loss ] attributable to DISH Network $ 106475 & 145518 & 50960 35.0
Other Data:
Pay-TVsubscribers, as of period end (in millions)......owmmee e, 13.909 14.041 [0.132) (0.9}
Pay-TVsubscriber additions, gross {in millions }.... 0.751 0.691 0.060 B.7
Pay-TV subscriber additions, net (in millions) - (0.023) 0.012) [D.011) [91.7)
Pay-TV average monthly subscriber churn rate [* Pal,u'l'\l' churn rate ..., 1.86% 1.67% 0.19% 114

Pay-TV average subscriber acquisition cost per subscriber ("Pay-TV SAC")........ & Ti6 & 861 %  [125) {14.5)
Pay-TV average monthly revenue per subscriber ["Pay-TV ARPU a9 B6.33 S E4.39 5 1.94 23
Broadband subscribers, as of period end {in millions} 0.608 0.553 0055 99

Broadband subscriber additions, gross (inmillions)......... 0.066 0.072 [0.006) (8.3)
Broadband subscriber additions, net {in millions) 0.013 0.028 [0.015) (53.6)
L e S e $ 716,568 & 604,794 5111774 18.5

* Percentageis not meaninglul.
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CAUTIONARY STATEMENT CONCERNING
FORWARD-LOOKING STATEMENTS

Certain statements contained hersin may constitute
“forward-locking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995.
Such forward-locking statements involve known and
unknown risks, uncertainties and other factors that
may cause the actual results, performance or
achievemants of DISH Network Corporation to be
materially  different from any future resuits,
performance or achievements expressed or implied by
such forward-locking statements. More information
about such risks, uncertainties, and other factors is set
forth in DISH Network Corporation’s Disclosure

DISH QUARTERLY INVESTOR SUMMARY-3Q15

Regarding Forward-Looking Statements included in its
recent filings with the Securities and Exchange
Commission, including its annual report on Form 10-K
for the year ended December 21, 2014 and its
quarterly reports on Form 10-Q for the gquarterly
periods ended March 31, 2015, June 30, 2015, and
September 30, 2015. The forward-looking statements
speak only as of the date made, and DISH Network
Corporation expressly disclaims any obligation to
update these forward-looking statements.
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