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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 2.02. Results of Operations and Financial Condition.

On May 8, 2014, DISH Network Corporation issued a press release reporting financial results for the quarter ended March 31, 2014. A copy of the press
release is attached hereto as Exhibit 99.1 and incorporated herein by reference. DISH Network Corporation’s investor summary for the quarter ended

March 31, 2014 is attached hereto as Exhibit 99.2 and incorporated herein by reference.

The information contained in this Current Report on Form 8-K, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed “filed” with the
Securities and Exchange Commission or otherwise incorporated by reference into any registration statement or other document filed pursuant to the Securities
Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 99.1 Press Release “DISH Network Reports First Quarter 2014 Financial Results” dated May 8, 2014.



Exhibit 99.2 Investor Summary for the quarter ended March 31, 2014.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the
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DISH NETWORK CORPORATION
DISH DBS CORPORATION

Date: May 8, 2014 By: /s/ Robert E. Olson

Robert E. Olson
Executive Vice President and Chief Financial Officer
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Exhibit 99.1
DISH Network Reports First Quarter 2014 Financial Results

ENGLEWOOD, Colo., May 8, 2014 — DISH Network Corporation (NASDAQ: DISH) today reported revenue totaling $3.59 billion for the quarter ending
March 31, 2014, compared to $3.38 billion for the corresponding period in 2013.

Net income attributable to DISH Network totaled $176 million for the quarter ending March 31, 2014, compared to $216 million from the year-ago quarter.

DISH activated approximately 639,000 gross new pay-TV subscribers compared to approximately 654,000 gross new pay-TV subscribers in the prior year’s
first quarter. Net subscribers grew by approximately 40,000 in the first quarter. The company closed the first quarter with 14.097 million pay-TV subscribers
compared to 14.092 million pay-TV subscribers at the end of first quarter 2013.

Pay-TV ARPU for the first quarter totaled $82.36, an improvement over the first quarter 2013 pay-TV ARPU of $78.44. Pay-TV subscriber churn rate was
1.42 percent versus 1.47 percent for first quarter 2013.

DISH added approximately 53,000 net broadband subscribers in the first quarter, bringing its broadband subscriber base to approximately 489,000.

Detailed financial data and other information are available in DISH Network’s Form 10-Q for the quarter ended March 31, 2014, filed today with the
Securities and Exchange Commission.

DISH Network will host its first quarter 2014 financial results conference call today at noon Eastern time. The dial-in numbers are (800) 616-6729 (U.S. toll-
free) or (763) 488-9145, conference ID number 22704025. A replay of the call will be available today at 4 p.m. EDT at
http://dish.client.shareholder.com/events.cfm.

About DISH

DISH Network Corporation (NASDAQ: DISH), through its subsidiaries, provides approximately 14.097 million pay-TV subscribers, as of March 31, 2014,
with the highest quality programming and technology with the most choices at the best value. Subscribers enjoy a high definition line-up with more than 200
national HD channels, the most international channels, and award-winning HD and DVR technology. DISH Network Corporation is a Fortune 200 company.
Visit www.dish.com.

Investor Relations:
Jason Kiser
303-723-2210
jason.kiser@dish.com

Media Relations:
Bob Toevs
303-723-2010
bob.toevs@dish.com
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DISH NETWORK REPORTS
FIRST QUARTER 2014
FINANCIAL RESULTS

ENGLEWOOD, Colo., May 8, 2014 - DISH Metwork
Corporation {NASDACQ: DISH) today reported revenue
totaling 53.59 billion for the quarter ending March 31,
2014, compared to 53.38 billion for the corresponding
period in 2013,

Net income attributable to DISH Network totaled 5176
million for the quarter ending March 31, 2014,
compared to 5216 million from the year-ago quarter.

DISH activated approsimately 639,000 gross new pay-TV
subscribers compared to approximately 654,000 gross
new pay-TV subscribers in the prior year's first quarter.
Net subscribers grew by approximately 40,000 in the
first quarter, The company closed the first quarter with
14.057 million pay-TV subscribers compared to 14.092
million pay-TV subscribers at the end of first quarter
2013,

Pay-TV ARPU for the first quarter totaled 58236, an
improvement over the first quarter 2013 pay-TV ARPU of
578.44. Pay-TV subscriber churn rate was 1.42 percent
versus 1.47 percent for first guarter 2013.

Detailed financial data and other information are
available in DISH Network's Form 10-Q for the quarter
ended March 31, 2014, filed today with the Securities
and Exchange Commission.

DISH Network will host its first quarter 2014 financial
results conference call today at noon Eastern time. The
dial-in numbers are (800) 616-6729 (U.5. toll-free) or
{763) 4889145, conference ID number 22704025. A
replay of the call will be available today at 4 p.m. EDT at

http://dish.client.shareholder.com/events.cfrm.

About DISH

DISH Network Corporation (MASDACG: DISH), through its
subsidiaries, provides approximately 14.097 million pay-
TV subscribers, as of March 31, 2014, with the highest
quality programming and technalogy with the most
choices at the best value. Subscribers enjoy 2 high
definition line-up with more than 200 national HD
channels, the most international channels, and award-
winning HD and DVR technology. DISH Metwork

Corporation s a Fortune 200 company. Wisit
DISH added approximately 53,000 net broadband .00 dish.com.
subscribers in the first quarter, bringing its broadband
subscriber base to approximately 483,000,
@ TABLE OF CONTENTS
- DISH Segment - Pay-TW Metrics. s sessssasesn s sssisnsens 3
; DISH Segment - Broadband MELHCS. . i s sssssss s 3
L Selected Financial Results. ... B
DISH 1014 Financial Results Condensed Consolidated Balance SHEets. ... B
Condensed Consolidated Statements of Operations......ceeveccies. 9

Conference Call - Moon ET Today
U.5. or Canada 800-616-6729
Internationally 763-488-9145
Conference |D: 22704025

Condensed Consolidated Statements of Cash Flows..
Results of Operations 114 vs. 1013 ......ccciimmimcnsimmenissesssssssssssssisssnss
Cautionary Statement Concerning Forward-Looking Statements........ 12
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DISH SEGMENT — PAY-TV METRICS

Pay-TV Net Additions Pay-TV Net Additions

Inthousands
DISH added approximately 40,000 net Pay-TV subscribers

a0
during 1014, compared to the addition of approximately 36 =
36,000 net Pay-TV subscribers during the same period in -
2013, The increase versus the same period in 2013 -

primarily resulted fram lower Pay-TV churn.

(78}
1013 2013 3013 4013 1014
Pay-TV Gross Activations Pay-TV Gross Activations
Inthausands
During 1014, DISH activated approximately 639,000 gross 734

new Pay-TV subscribers compared to approximately
654,000 gross new Pay-TV subscribers during the same

654 654
period in 2013, a decrease of 2.3%. Our gross new Pay-TV
subscriber activations continue to be negatively impacted
by increased competitive pressures, including aggressive
marketing, discounted promotional offers, and more
aggressive retention efforts in a mature market. In

addition, our gross new Pay-TV subscriber activations
continue to be adversely affected by sustained economic

[FFE]
weakness and uncertainty.
1a13 2013 3013 4013 1014

Pay-TV Churn Pay-TV Churn Rate

|‘IM'I'EEI“?|GE
Qur Pay-TV churn rate for 1014 was 1.42% compared to
1.47% for the same peried in 2013. While our Pay-TV
churn rate improved compared to the same pericd in
2013, our Pay-TV churn rate continues to be adversely

affactad by increased competitive pressures, including 1.47% 1.42%
aggressive marketing and discounted promotional offers.
Qur Pay-TV churn rate is also impacted by, among other

1ai3 2013

L67% 1.66%

things, the credit quality of previously acguired
subscribers, our ability to consistently provide ocutstanding
customer service, price increases, service interruptions
driven by programming disputes, and our ability to contral
piracy and other forms of fraud.

DISH QUARTERLY INVESTOR SUMMARY-1Q14 E]
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DISH SEGMENT — PAY-TV METRICS-CONTINUED

Pay-TV Subscribers Pay-TV Subscribers

IMAOUE AR
DISH closed the first guarter with 14.097 million Pay-Tv

subscribers  compared to 14092 million Pay-TV

subscribers at the end of first quarter 2013. 14,062 14,097
14,049 14,057
14,014

1013 2013 3015 4013 1014

Pay-TV ARPU Pay-TV ARPU
Doliars

Pay-TV average monthly revenue per subscriber (Pay-TV 48236
ARPU) was $82.36 during 1014 versus 578.44 during the $50.81 480.9% 58124
same period in 2013. The $3.92 or 5.0% increase in Pay-TV
ARPU was primarily attributable to the programming 57844
package price increases in February 2014 and 2013 and
higher hardware related revenue.

1013 2013 3013 4013 1314
Pay-TV SAC Pay-TVSAC

Doltars

Pay-TV Subscriber Acquisition Cost {Pay-TV SAC) was 5862 5882 4883
during 1014 compared to 5882 during the same pericd in 5842 s i
2013, a decrease of 520 or 2.3%. This change was
primarily attributable to a decrease in hardware costs per
activation, partially offset by an increase in advertising
costs, The decrease in hardware costs per activation was
driven by a reduction in manufacturing costs far new
Hopper with Sling receiver systems and lower costs
associated with inventory subsidies provided to third
party sales channels. The increase in advertising costs was
primarily due to brand spending.

1ai3 2013 3013 4013 1014
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DISH SEGMENT — BROADBAND METRICS

Broadband Net Additions Broadband Net Additions
It RS
DISH added approximately 52,000 net EBroadband 75
subscribers during 1014 compared to the addition of .
approximately 66,000 net Broadband subscribers during 61
the same period in 2013, This decrease versus the same 51 53
period in 2013 primarily resulted from a higher number of
customer disconnects driven by a larger Broadband
subscriber base in the first quarter 2014 compared to the
same period in 2013,
1013 2013 3013 4013 1014
Broadband Gross Activations Broadband Gross Activations
Inthausands
During 1014 and the same period in 2013, DISH activated
approximately 83,000 gross new Broadband subscribers. 101
53 79 B0 B3
1013 2013 3013 4013 1314
Broadband Subscribers Broadband Subseribers
Inthacsands
DISH closed the first quarter with 489,000 Broadband
subscribers compared to 249,000 Broadband subscribers S
at the end of first quarter 2013, 436
385
310
249 I
1013 2013 3013 4013 1014
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SELECTED FINANCIAL RESULTS

Subscriber-Related Revenue

Subscriber-related revenue totaled 52.556 billion for
1014, an increase of 5208 million or 6.2% compared to
the same peried in 2013. The change in Subscriber-related
revenue from the same period in 2013 was primarily
related to the increase in Pay-TV ARPU previously
discussed and revenue from broadband services. Included
in Subscriber-related revenue was 583 million and 541
million of revenue related to our broadband services for

1014 and 1013, respectively.

Subscriber-Related Expenses

Subscriber-related expenses totaled $2.062 billion during
1014, an increase of 5158 million or 8.2% compared to
the same period in 2013. The increase in Subscriber-
related expenses was primarily attributable to higher pay-
TV programming costs and higher Broadband subscriber-
related expenses due to the increase in our Broadband
subscriber base. The increase in programming costs was
driven by rate increases in certain of our programming
contracts, including the renewal of certain contracts at
higher rates. Included in Subscriber-related expenses was
549 million and 528 million of expense related to our
broadband services for 1014 and 1Q13, respectively.

MNet Income

Net income (loss) attributable to DISH Network was 5176
million during 1Q14, a decrease of 540 million compared
to 5216 million for the same period in 20132,

Note that net income for 2013 was negatively impacted
by a $438 million impairment charge related to the T2 and
D1 satellites,

DISH QUARTERLY INVESTOR SUMMARY-1Q14

Subscriber-Related Revenue

Dollars in millions

53,453 53,464
| I I
1013 2013 3015

Subscriber-Related Expenses

Daliars in millions

£1,977
51,912 51,924 I
1q13 2013 3013
Net Income
Doliars in millions
5315
5216
I
{511)
1013 2013 3013

$3,500

4013

$2,006

4013

4013

53,556

1014

52,069

1014

3176

1314



SELECTED FINANCIAL

Adjusted EBITDA

Adjusted EBITDA was $695 million during 1014, a
decrease of 53 million or 0.4% compared to the same
period in 2013,

Mote that Adjusted EBITDA for 2013 was negatively
impacted by a 5438 million impairment charge related to
the T2 and D1 satellites.

Non-GAAP Reconciliation-
Adjusted EBITDA to Net Income

Adjusted EBITDA
A USTEE EBITIN...cooee ettt s s s e g s
Interest
Incorme tax (provision) benefit, net R -
Depreciation and amorti zation,
Ircarree {| ossh from continuing operations attri butable 10 DISH Network......_....
Plus: Income {loss ) from discontinued operations, net of ta.......cie.. =
Net income [loss) attributable to DISH Networl

Adjusted earnings before interest, taxes, depreciation and
amoertization (“Adjusted EBITDA"). Adjusted EBITDA is
defined as "Met income (loss) attributable to DISH Network”™
less “Met income (loss) from discontinued operations, nat of
tax” plus “Interest expanse, net of amounts capitalized” net
of "Interest income,” *“Income tax (provision) benefit, net”
and "Depreciation and amortization.” Adjusted EBITDA is
nat a measure determined In accordance with accounting
principles generally accepted in the United States {"GAAP")
and should not be considered a substitute for operating
incame, net income or any other measure determined in

RESULTS-CONTINUED

Adjusted EBITDA

Daliars in millions

5888
STEE

SE58 4695

5431 I

1013 2013 3013 4013 1314
Quarter To Date

3/31/2013  6/30/2013  9/30/2013 12/31/2003 | 3/31/2014

{in thowsa nds)

S B9810% & 430,574 & TRTE44 & AERZAL | 4§ 695,443
{124,354) {170.387) {145,427 {151,343] {161 ,830)
{126,41%) 40,358 {38,140} {175,625] (108.462)
{230.170) {304 642) {253,036] 66,1 78] (249220}

217,156 (4, 657 ) 347241 2%3,135 175,931
{1,558 {6,354) {32 334) {7057 -
S 25598 5 (110510 § 314507 §  28R038] 4 175931

accordance with GAAP. Adjusted EBITDA s used as a
measurement of ocperating efficlency and overall financial
performance and we belisve it to be a helpful measure for
those  ewvaluating companies  in thea pay-TV
industry. Conceptually, Adjusted EBITDA measures the
amount of income from continuing operations generated
each period that could be used to service debt, pay taxes
and fund capital expenditures. Adjusted EBITDA should not
be concidered in lsolation or ag a substitute for measures of
performance prepared in accordance with GAAP.

DISH QUARTERLY INVESTOR SUMMARY-1Q14 7



CONDENSED CONSOLIDATED
BALANCE SHEETS

{Dollars in thousands, except share amounts)

naudited
(Ui } e

Asiets
Current Assels:

December 31,
2013

Cazhand cash equivalents........ . % 4168887 5 4700022
Marketablei mestment securities 4,792,792 5,039,382
Trade accgunts recelvable - other, net of allewance for doubtful accounts

of$12,025 and $15.981, respectively,.._ . . 856,426 502,416
Trade accounts receivable - EchoStar, net of allowance for doubtful accounts of ero.... #3387 55,102
R S S S S - 523880 512,707
Db red tax assets 135,952 129,864
Ll T e = T —— 42,546 118,021
Current assets - discontinued operations - 68,239
Derivative Fnancial insTraments .. .o 287202 293,507
H Block FCC I deposit 1,564,000 328,134
A LT THNE B 5 T o s o o e i o i i o e o i o i e i 134,897 167,052

Total current asseis

12 779 12313 446

Noncurment Assets:
Restricted cash and marketable Tnwetment Seemrities ..ot 04 098 a4 BE1
Property and equigment, net 3,703,846 4,097,711
P AT 0 L 0118 110t e e 8 8 8 3,296,665 3,296,665
Marketableand other investment securities 471,103 151,273
NOACUT AL BESETS « 5 SO0 BB OB DI w1 ittt e . 9,965
Other noncurrent assets, wet, 396297 411,707

T 1| U M T TN 0 Rt e rve) e e veseere s sesescomomre s st e s e e sm s et w21 8 st 852 e 4 £ 418 8 Fm e ££1 t e2 £ met £18 54 et 1 £ 21 70962 007 8083 182

Total assets 5.2 THE 520&?5 -Feid

Liabilities and Stockholders' Equity (Deficit)

Carrent Liabikiies:
Trade acceunts payable - other, 5 164346 5 281,532
Trade Seonts payAEE - EER O o oo s s s s s s s s 0 im0 0 s s st 2 319467 355,033
Defarrad revenue and other, 876,026 843,386
Accrusd :Lrngmmm'ng:............................................................................................................................. e 1,369,847 1,242,129
Accrued inte 210,565 23,73
BT DTN LIRC 0 DoBTIEER 10y 10 v 10y e 49 w00 e B 1 0 0 8 0 1 A 4 1 o 8B 0 R e 606,117 512,081
Cwrrent liabilities - discontinued operations = 49471
Cwrrint portion of leng-term debt and cagital lease obligations. ..o 1030253 1,034,893

Tetal current liabilities 4,636,621 4,551,649

Long-Term Ghligetions, Met of Current Pavtion:
Long-termdebt and capital lease obligations, net of Curment portion —....cc e 12,570,232 12,615,991
Dederred tax [iabilities 1951 987 1,945 630

Lang-term liakilities - discoatinued operations....

Lang-ter mm deferred revemue, distribution and carriage payments and other

19,204

247 263 245 489

L3

Tetal long-term obligations, net of current portion ... ... e —— 14,769,482 14 826,974
Total liabilities 19,406,103 15,378,633

Commitments and Contingencies

Stockholders’ Equity (Defidt):
Class & commien stock. ... e e e [ e e e 1 e e T e I 2,762 2 7ED
Class B common steck 2,384 2,384
Addisional paid-in capital.... 4 8 540 1 B 1 2 2,554,526 2,588,234
Accurnulated other comarehensive incoms {lossh 184,397 173,872
Arcurnialated e ngs SIEIETl o b it {44,770} {220,701}
Treasury stock, atcost {1.569.459) 65,459]

Total BISH Network stockholders” equity (ARFICH..ummem e memmmm——————————. o1 29,840 577,080
Neoncontrolling interest 14,843 19,535

Total stockholders’ equity (defchth,m - e e S T T 857 005

Total liabilities and 5

DISH QUARTERLY INVESTOR SUMMARY-1Q14
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CONDENSED CONSOLIDATED
STATEMENTS OF OPERATIONS

{Dellars in thousands, except per share amounts)
{Unaudited)
Far the Three Manths
Ended March 31,
2014 2013

Revenue:

Subscriber-related reVenue. ... e s s s 3 3,556,187 5 3,348,167

Equipment sales and cther r 22,239 25,223

Bquipment sales, services and other revenue - BERESTER I 15,772 2,140
T BB B i o i v i e s e i b ot i i i e 3,594,198 3,375,530

Costs and Expenses {exclusive of depreciation shown segarately below):
Subscriber-relabed SRR e e —————————— e 2,069,132 1,911,592
Satellite and transmission expens es:
D I A Tt ettt ctt ettt et e b B £ £ £ b bbb 138,891 112,933
D e 10,605 10,248
Costof sales - equipment, services and other e 27,793 21,800
Subsoriber ooquisition oosts:
Costof sales - subseriber promotion Subsidies .. 62,875 77487
Other subscriber acquisition costs. 252,464 267 482
Subscriber Boquisition Sdver s ImE. e e e 133,807 118,831
Total subscriber BoqUISTHON COSTS. .o e e s e st reass 449,146 463,900
General and administralive expenses - BERBSERI ..o s e e s s 24,800 18,422
Gengral and administrative expenses 178,313 154,847
Depreciation and amortization 249,220 230,170
TOD! COSLS BN BHBBIISES crvesvsemrsasrmsmstmmsmremssasrmsssrmsias st romse srmssmspespatemses s 3,147,900 2923913

(o e o ] oo oo o T D R o o T N D T T 446,298 451,617

Other ineorme (Expense):

BT b I TP et b e b bbb 44 b A b e b bbb 14,164 37.152

Interest expense, net of amounts capitalized {175,994) {161,516)

Other, met........... . {5.189] 11.400
Total other IO e R BE B im:civim:nsims ot mmsna s imsvas s e i {167.019] {112 .964)

Income {loss) before income taxes 279,274 33B,653
Income @x (provision]) Benefit meb.. e e e e e e e {108.462] {126.419]
Income {loss) from continuing operations ... e 170,817 212,234
Income {loss) from discontinued operations, net OF BEE. ..o - {1.558]
Net incorne {loss). ..o - 170,817 210,676

Less: Met income {loss) attributable to noncontrolling Inber et e {5,114] (4.922]
Net income {loss) attributable to DISH Network....... $ 175931 5 215598

Weighted-average commeon shares outstanding - Class A and B eommon stock:
[T T —— 458,422 453,242

e G5 b vy v e 461,361 456,192

Earnings per share - Class A and B commion stock:

Basic netincome {|ess) per share from continuing eperations attributable to DISH Network.. 038 5 048
Basic netincome {loss) per share from discontinued operations. ... ..o e - -
Basic netincome [l oss) per share attributalle to BISH Networ K. s i3 035 5 048

Ciluted net income {loss) per share from continuing cperations attributakle to DISH Network..... ) 0ig 5 048

Diluted net income {loss) per share from discontinued operaticns - {0.01])
Diluted net income {loss) per share attributable o DISH REtWor K. .o nig 5 047

DISH QUARTERLY INVESTOR SUMMARY-1Q14




CONDENSED CONSOLIDATED
STATEMENTS OF CASH FLOWS

{in thousands)
{Unaudited)

For the Three Months
Ended March 31,
2014 2013

Cash Flows From Operating Activities:
Met income (loss)....

. 5 170817 5 210,676

Less: Income (loss) frs:rn discontinued operations, net s:ftax - [1,558)
Income (loss) from continuing operations. ... e 3 170817 5 212,234
Adjustments to reconcile net income (foss) to netmshﬁ'aus fmm apemrmg actwrse&
Depreciation and amorti zation.., - T 249 220 230,170
Realized and unrealized |osses lgalns]- on investments 1521 [11,262)
Man-cash, stock-based compensation...... 9,863 10,758
Deferred tax expense (benefit).... 25 088 46,568
Other, net... . 39,704 60,783
Changes in current assets and CUPTENE ab DB e e s s mmr e s s srar s s 174487 159,130
Net cash flows from operating activities from continuing upernﬂuns 670,705 708,381
MNet cash flows from operating activities from discontinued operations, net.....ccwmeausn. (30,007} [21,919)

Cash Flows From Investing Activities:

Purchases of marketable i nvestment S BCUME S ..o s s s ssssms e st mimsnts e (1,290,540} (1,316,229)
Sales and maturities of marketable i nvestrent securities.., 1,575374 817,230
Purchases of derivative financial instruments. ... - [550,000)

Purchases of property and equipment. ..o e « - (287 B45) (310,933)

Change in restricted cash and marketable investment s eCUrities..........oene 765 42,956
H Block FCC license depasit . [1,235866) -
Other, net.... 36,067 [41,688)
MNet cash fhw: l‘rnm imeﬂin;aﬂh‘lﬁesfrom mhuin; aperatlnm. (1,202 245) (1,358,664)
MNet cash flows from investing activities from discontinued operations, net, including
S0 and 5594 of purchases of property and equipment, respectively. .. .o 20,847 (6,072}
Cash Flows From Financing Activities:
Repayment of long-term debt and capital lease obIlIEAtIONS. .c.vie i ssresasssssremss s s sssmsensees [7.724) (8,479)
Net proceseds from Class A comman stock options exercised
and stock issued under the Employes Stock PUrchase PIan. ... s & 6,014 10,887
Other... 1915 388
Net ﬁsh ﬂomfrnm ﬂnandn; al:thrhles frm mnthu]n; nperathM 205 2,796
Met cash flows from financing activities from discontinued operations, net - {48}
Effect of exchange rates on cash and cash equivalents from discontinued operations.. - 228
MNet increase {decrease) in cash and cash equivalents from continuing operationsS.......coe. 1531,335) (B47,487)

Cash and cash eguivalents, beginning of period from continuing operations.....
Cash and cash equivalents, end of period from continui ng operati ons ...,

4,700,022 3,573,742
. 5 4,168687 5 2,926,255

Net Inerease [decrease] in cash and cash equivalents from discontinued operations...... [9,160) [27,811)
Cash and cash eguivalents, beginning of period from discontinued operations. - 9,160 32,398
Cash and cash eqguivalents, end of period from discontinued operations......... e, - 5 4,587

DISH QUARTERLY INVESTOR SUMMARY-1Q14 10



RESULTS OF OPERATIONS
1Q14 VS. 1Q13

{in thousands)
{Unaudited)
Faor the Three Manths Varianoe
Ended March 31
Statements of Operations Data 2014 2013 Amount %
Revenua:
SUDSCriEer-rel BB MBI ..ottt ettt seatbe et et i st cn 53,556,187 53,346,167 5 208,020 6.2
Equi pment sales and other revenue 22339 25223 {2.984) {11 E}
Equipment sales, services and other revenue - BCROSERT e e 15772 2,140 13632
Total revenle.. o I 3,594,198 3,375,530 218 668 6.5
Costs and Expanses:
Subaer i Der-r e B ERPERRES .o e e s 20609132 1,911,593 157,539 8.2
% of Subscriber-related re 58.2% 57.1%
Satellite and transmission expenses - EchoStar... 138,881 112,933 25958 23an
% of Subsariber-related revenue 3.9% 3.4%
Satellite and transmission expenses - Other. . 10,605 10,248 357 35
% of Subscriber-related re 0.3% 0.3%
Costofsales - equipment, services and other .. - 27,783 21,800 54903 275
Subscriber acquisition costs 445,146 463,900 {14,754) {3.2)
General and administrative SXpenseh .. ... e 203,113 173,269 29,844 17.2
% of Total re " 5.7% 5.1%
Depreciation and 8 mort] Zati o e s 245220 230,170 19,050 8.3
Total costs and expens es 3,147 900 2,923,913 213587 T3
Operating income {lass)....... 446,298 451,617 {5.219) {1.2)
Other Income (Expansa):
L T o P e e T o T T T e e 14,164 37,152 {22988) {61.9)
Interest expense, net of amounts capitalized i {175,994) {161,516) 114,478) {9.0)
Other, net.. {5,189} 11,400 {16,589) -
Total other income {e:nmsﬂ ............................................................................. {167.019] {112.964) {54.055)  {47.9])
Income {loss ) before income taxes. 279279 338,653 159.374) {17.5)
Income tax {provision] beneflt, met .. {108.462) {126.419) 17,957 14.2
Effective tax rate 38.8% 37.3%
Inearne {lo5s ) Iram Conti Auing OREEFaEIBMG. ..o o e s s s 170,817 212,234 141,417) {135)
Income {loss | from discontinued operations, net of tx.... - {1.558) 1,556 1000
N T o {085 ) e s e 170,817 210,676 139,859) (189)
Less: Wet income (| oss) attrlbuhblcannnhoﬂllngmtzfe:t. {5.114) {4.922) {192) {3.9)

Metincome {| 645 ) attributable to DISH Network, . 5 175,931 S 215,598 S {38667 {18 .4)

Other Data:

Pay-TV subscribers, as of peried end {in millions). 14.0097 14,092 0.005 0.0
Pay-TV subseriber additions, gross {in millions) 0639 0.654 {0U015) {2.3)
Pay-TV subscriber additions, net{in millions) 0.040 0.036 n.004 111
Pay-TV average monthly subscriber churn rate... 1.42% 1.47% 10.05%) {3.4)
Pay-TV average subscriber acquisition cost per subseriber (“Pay-TVSACTL.. % 862 5 B&2 s {20) 12.3)
Pay-TV average monthly revenue per subscriber {“Pay-TWV ARPU”) 5 E2.36 5 FEA4 " & 392 5.0
Broadband subseribers, as of period end {in millions), 0.489 0.249 0.240 96.4
Broadband subscriber additiens, gross (in millicns) 0083 0,083

Broadband subscriber additions, net {in millions).... 0053 0.066 {0.013) {19.7)
AT EEIET EBITDW. ..ottt et bbb bbb e bttt e 5 695443 5 698,109 5 {2.,666) (0.4}

*  Percentage is not meaninglul,
== Far the quarter ended March 31, 2013, Pay-TV ARPL has been adjusted by 50,10 toexclude the effect of discoatinued operations
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CAUTIONARY STATEMENT CONCERNING
FORWARD-LOOKING STATEMENTS

Certain statements contained hersin may constitute
“forward-looking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995,
Such forward-looking statements involve known and
unknown risks, uncertainties and other factors that
may cause the actual results, performance or
achievements of DISH Netwark Corporation to be
materially different from any future results,
performance or achievements expressed or implied by
such forward-locking statements. Mare information
about such risks, uncertainties, and other factors is set

DISH QUARTERLY INVESTOR SUMMARY-1Q14

forth in DISH Metwork Corporation’s Disclosure
Regarding Forward-Looking Statements included in its
recent filings with the Securities and Exchange
Commission, including its annual report on Form 10-K
for the year ended December 31, 2013 and its
quarterly report on farm 10-0 for the quarterly periad
ended March 321, 2014. The forward-looking
staterments speak anly as of the date made, and DISH
Metwork Corporation expressly  disclaims  any
obligation to update these forward-looking
staterments.
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