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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o} Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Item 2.02. Results of Operations and Financial Condition.

On August 5, 2015, DISH Network Corporation issued a press release reporting financial results for the quarter ended June 30, 2015. A copy of the press
release is attached hereto as Exhibit 99.1 and incorporated herein by reference. DISH Network Corporation’s investor summary for the quarter ended

June 30, 2015 is attached hereto as Exhibit 99.2 and incorporated herein by reference.

The information contained in this Current Report on Form 8-K, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed “filed” with the
Securities and Exchange Commission or otherwise incorporated by reference into any registration statement or other document filed pursuant to the Securities
Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 99.1 Press Release “DISH Network Reports Second Quarter 2015 Financial Results” dated August 5, 2015.



Exhibit 99.2 Investor Summary for the quarter ended June 30, 2015.
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Exhibit 99.1

DISH Network Reports Second Quarter
2015 Financial Results

ENGLEWOOD, Colo., August 5, 2015 — DISH Network Corp. (NASDAQ: DISH) today reported revenue totaling $3.83 billion for the quarter ending
June 30, 2015, compared to $3.69 billion for the corresponding period in 2014. Subscriber-related revenue increased to $3.8 billion from $3.65 billion in the
year-ago period.

Net income attributable to DISH Network totaled $324 million for the second quarter 2015, compared to net income of $213 million from the year-ago
quarter. Diluted earnings per share were $0.70 for the second quarter, compared with $0.46 during the same period in 2014.

For the three and six-months ended June 30, 2015, DISH has included all of its Sling TV live, linear streaming over-the-top Internet-based television services
in the company’s total Pay-TV metrics, including in the Pay-TV subscriber, Pay-TV ARPU and Pay-TV churn rate numbers set forth below.

In the second quarter, DISH activated approximately 638,000 gross new Pay-TV subscribers compared to approximately 656,000 gross new Pay-TV
subscribers in the prior year’s second quarter. Net Pay-TV subscribers declined approximately 81,000 in the second quarter compared to a loss of
approximately 44,000 in the second quarter 2014.

The company closed the second quarter with 13.932 million Pay-TV subscribers, compared to 14.053 million Pay-TV subscribers at the end of second quarter
2014.

Pay-TV ARPU for the second quarter totaled $87.91, compared to second quarter 2014 Pay-TV ARPU of $84.15. Pay-TV subscriber churn rate was 1.71
percent versus 1.66 percent for second quarter 2014. DISH added approximately 4,000 net broadband subscribers in the second quarter, bringing its
broadband subscriber base to approximately 595,000.

Year-to-Date Review

DISH Network’s first-half 2015 revenue totaled $7.56 billion, compared to $7.28 billion in revenue from the same period last year. In the first six months of
2015, net income attributable to DISH Network totaled $676 million, compared with $389 million during the same period last year. Diluted earnings per share
were $1.46 for the first six months of 2015, compared with $0.84 during the same period in 2014.

Detailed financial data and other information are available in DISH Network’s Form 10-Q for the quarter ended June 30, 2015, filed today with the Securities
and Exchange Commission.

DISH Network will host its second quarter 2015 financial results conference call today at noon Eastern time. The dial-in numbers are (800) 616-6729 (U.S.)
and (763) 488-9145, conference ID number 89055385. A webcast replay of the call will be available today from 6 p.m. to 12 a.m. ET
at http://dish.client.shareholder.com/events.cfm.

About DISH

DISH Network Corp. (NASDAQ: DISH), through its subsidiaries, provides approximately 13.932 million pay-TV subscribers, as of June 30, 2015, with the
highest-quality programming and technology with the most choices at the best value. Subscribers enjoy a high definition line-up with more than 200 national
HD channels, the most international channels, and award-winning HD and DVR technology. DISH Network Corporation is a Fortune 250 company. Visit
www.dish.com.

Contact:

DISH Network Corp.
Media

news@dish.com
720-514-5351
@DISHNews

or

Investors

Jason Kiser, 303-723-2210
jason.kiser@dish.com
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DISH NETWORK REPORTS
SECOND QUARTER 2015
FINANCIAL RESULTS

ENGLEWOOD, Colo., August S, 2015 = DISH Network Corp.
(MASDAQ: DiSH) today reported revenue totaling $3.83 billion
for the quarter ending June 30, 2015, compared to 53,69
billion for the corresponding period in 2014, Subscriber-related
revenue increased to 53 8 billion from 53.65 billion in the year-
ago period.

Met income attributable to DISH Network totaled 5324 million
for the second quarter 2015, compared to net income of 5213
million from the year-ago quarter. Diluted earnings per share
waere 50.70 for the second quarter, compared with 50 46
during the same period in 2014.

For the three and six-months ended June 30, 2015, DISH has
included all of its Sling TV live, linear streaming over-the-top
Internat-basad talavizion services in the company’s total Pay-
TV metrics, including in the Pay-Tv subscriber, Pay-TV ARPU
and Pay-TV churn rate numbars sat forth balow.

Inthe sacond quartar, DISH activated approximately 538,000
Eross new Pay-TV subscribers compared to approximately

656 000 gross new Pay-TV subscribers in the prior year's
second quarter. Net Pay-TV subscribers declined
approximately 81,000 in the second quarter compared to a loss
of approximately 44 000 in the second quarter 2014,

The company closed the second quarter with 13 932 million
Pay-TV subscribers, compared to 14.053 million Pay-TV
subscribers at the end of second quarter 2014,

Pay-TV ARPU for the second quarter totaled 587.91, compared
1o second quarter 2014 Pay-TV ARPU of 584.15. Pay-TV
subscriber churn rate was 1.71 percent versus 1.66 percent for
second quarter 2014. DISH added approximately 4 000 net
broadband subscribers in the second guarter, bringing its
broadband subscriber base to approximately 595 000.

Year-to-Date Review

Di5H Network's first-half 2015 revenue totaled 57.56 billion,
compared to £7.28 billion in revenue from the same period last
year_ in the first six months of 2015, net income attributable to
DiSH Network totaled 5676 million, compared with 5389
million during the same period last year. Diluted eamings per
share were 51.46 for the first six months of 2015, compared
with 50.84 during the same period in 2014.

Detaled fnancial data and other information are available in
Di5H Metwork's Form 10-Q for the guarter ended June 30,
2015, filed today with the Securities and Exchange
Commission.

DiSH Network will host its second quarter 2015 financial results
conference call today at noon Eastern bme. The dial-in
numbers are (800) 616-6729 (U.S.) and (763) 428-9145,
conference ID number 88055385, & webcast replay of the call
will be available today from & p.m. to 12 am_ET

at hitp://dish client shareholder com/events cfm.
About DISH

Di5SH Metwork Corp. [NASDAQ: DISH), through its subsidiaries,
provides approximately 13.932 million pay-TV subscribers, as
of june 30, 2015, with the highest-quality programming and
technelogy with the most choices at the best value.
Subscribers enjoy a high definition line-up with more than 200
national HD channels, the most international channels, and
award-winning HD and DVR technology. DISH Network
Corporation is a Fortune 250 company. Visit www dish com.

. TABLE OF CONTENTS
- DISH Segmient - Pay-TV MEBTIICS. ..o mmmmsmmssrssmmimssssmsssssssssasmsssnses 3
— DISH Segment - Broadband Metrics.. 5
:, Selected Financial Results. ..o s sssss nevess &
DISH 2015 Financial Results Condensed Cunsolfdated Balance Sheets 8
Conference Call - Noon ET Today  Ccondensed Consolidated Statements of Operations........cuuwe 9
U.5. or Canada 800-616-6729 Condensed Consolidated Statements of Cash Flows.......cccccoeeeee. 10
Internationally 763-488-9145 Results of Operations 2Q15vs. 2014 ..o 11

Conference ID: 83055385

DISH QUARTERLY INVESTOR SUMMARY-2015

Cautionary Statement Concerning Forward-Looking Statements... 12




DISH SEGMENT - PAY-TV METRICS

Pay-TV Net Additions*

DISH lost approximately 81,000 net Pay-TV subscribers
during 2015, compared to the loss of approximately
44,000 net Pay-TV subscribers during 2014, The decrease
in net Pay-TV subscriber additions versus the same period
in 2014 resulted from a higher Pay-TV churn rate and
lower gross new Pay-TV subscriber activations.

Pay-TV Gross Activations™®

During 2015, DISH activated approximately 638,000 gross
new Pay-TV subscribers compared to approximately
656,000 gross new Pay-TV subscribers during 2014, a
decrease of 2.7%. The decline in gross new Pay-TV
subscriber activations was primarily related to stricter
customer acquisition policies and increased competitive
pressures, including aggressive marketing, discounted
promotional offers, and more aggressive retention efforts,

Pay-TV Churn Rate*

Our Pay-TV churn rate for 2015 was 1.71% compared to
1.66% during 2014, Our Pay-TV churn rate continues to
be adversely affected by increased competitive pressures,
including  aggressive  marketing and  discounted
promotional offers. Our Pay-TV churn rate is also
impacted by, among other things, the credit quality of
previously acquired subscribers, our ability to consistently
provide outstanding customer service, price increases,
programming interruptions in connection with the
scheduled expiration of certain programming carriage
contracts, our ability to control piracy and other forms of
fraud, and the level of our retention efforts.

Pay-TV Net Additions*
In thousands
35
T - T
(12]
(44)
(81)
2014 3014 1015 2015
Pay-TV Gross Activations®
In thousands
723
691
B56 638

2014 3014

1015 2015

Pay-TV Churn Rate*
In percentage

1.66% 1.67%

r I T I

2014 3014

1.71%

1.64% I
I = e

1415 2015

*For the thres and six months ended June 30, 2015, we have included all Sling TV subscribers in our Pay-TV subscriber metrics, Certain prior period
amaounts have been reclassilied to eonform 1o the current period presentation,

DISH QUARTERLY INVESTOR SUMMARY-2Q15




DISH SEGMENT — PAY-TV METRICS-CONTINUED

Pay-TV Subscribers*

DISH ended 2015 with 13.932 million Pay-TV subscribers
compared to 14.053 million Pay-TV subscribers at the end
of 2014,

Pay-TV ARPU*

Pay-TV average monthly revenue per subscriber (Pay-TV
ARPU} was 587.91 during 2Q15 versus 584,15 during
2014, The 53.76 or 4.5% increase in Pay-TV ARPU was
primarily attributable to the programming package price
increases in February 2015 and 2014, higher hardware
related revenue and revenue related to a pay-per-view
event, These increases were partially offset by a shift in
programming package mix, and an increase in Sling TV
subscribers and retention credits. Sling TV subscribers
generally have lower priced programming packages than
DISH branded pay-TV subscribers. Accordingly, for the
three months ended June 30, 2015, the increase in Sling
TV subscribers had a negative impact on Pay-TV ARPLL

Pay-TV SAC*

Pay-TV subscriber acquisition cost (Pay-TV SAC) was 5767
during 2015 compared to 5846 during 2014, a decrease
of 579 or 9.3%. Thiz change was primarily attributable to
an increase in Sling TV subscribers activations with lower
Pay-TV 5AC and a decrease in hardware costs per
activation, partially offset by an increase in advertising
costs per activation. The decrease in hardware costs per
activation was primarily driven by a higher percentage of
remanufactured receivers being activated on new
subscriber accounts.

Pay-TV Subscribers®

In thousands
14,053 14041
14,013
13,978
I I 13,932
2014 3014 4014 1015 2015
Pay-TV ARPLI*
Dollars
$87.91
$85.74
| sB4q5 58439 5841?
2014 3014 4014 1015 2015
Pay-TV SAC*
Dollars
| sgas 5861
| $767
i. I : l
2014 3014 4014 14015 2015

*For the thres and six months ended June 30, 2015, we have included all Sling TV subscribers in our Pay-TV subscriber metrics, Certain prior period
amaounts have been reclassilied to eonform 1o the current period presentation,
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DISH SEGMENT — BROADBAND METRICS

. Broadband Net Additions
Broadband Net Additions Fil e
DISH added approximately 4,000 net Broadband
subseribers during 2015, compared to the addition of
approximately 36,000 net Broadband subscribers during

2014, This decrease in net Broadband subscriber

EL]
28
24
additions versus 2014 resulted from lower gross new
Broadband subscriber activations and a higher number of 14
customer disconnects.
I ¢

2014 3nl4 4014 1015 2015

Broadband Gross Activations

Broadband Gross Activations
In thousands

During 2015 and 2014, DISH activated approximately
51,000 and 76,000 gross new Broadband subscribers,
respectively. Gross new Broadband subscriber activations

76
declined primarily due to stricter customer acquisition 2 64 59
pelicies, lower gross new Pay-TV subscriber activations 51
and satellite capacity constraints in certain geographic
areas. Customer disconnects were higher due to a larger
Broadband subscriber base during 2015 compared to
2014.
2014 3014

4014 1015 2015

Broadband Subscribers Broadband Subscribers

In thousands
DISH ended 2Q15% with 595,000 Broadband subscribers
compared to 525,000 Broadband subscribers at the end of
2014. 5o1 595
577

553
525

2014 inl4 4014 1015 2015
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SELECTED FINANCIAL RESULTS

. .. * Subscriber-Related Revenue®
Subscriber-Related Revenue Sellarsinmillions
Subscriber-related revenue totaled 53.801 billion for _
2015, an increase of 5156 million ar 4.3% compared to |
2014, The change in Subscriber-related revenue from | $3,801
2014 was primarily related to the increase in Pay-TV |
ARPU discussed previously. Included in Subscriber-related | 43,694
revenue was 5110 million and 592 million of revenue $3,645  $3,648  $3,646 d
related to our broadband services for 2015 and 2014, 1
respectively, | I l I
2014 3014 4014 1015 2015
Subscriber-Related Expenses* Subscriber-Related Expenses®
Dollars in millions
Subscriber-related expenses totaled $2.236 billion during
2Q15, an increase of 5131 million or 6.2% compared to |
2014, The increase in Subscriber-related expenses was $2,236
primarily attributable to higher pay-TV programming :; 42,172
costs. The increase in programming costs was driven by $3,104 52,133
rate increases in certain of our programming contracts,
including the renewal of certain contracts at higher rates. $2,007
2014 3qla 4014 1015 2015
Net Income (Loss) Net Income (Loss)
Dollars in millions
Met income attributable to DISH Network was 5324
million during 2015 compared to 5213 million for 2014, I
[ 5410
: 5351 4324
| %213
I 5146
2014 3014 4014 1415 2015

*For the three and six months ended June 30, 20015, we have included all Sling TV subscribers in our Pay-TV subscriber metrics, Certain prior period

amaounts have been reclassilied to eonform 1o the current period presentation,

DISH QUARTERLY INVESTOR SUMMARY-2Q15 6




SELECTED FINANCIAL RESULTS-CONTINUED

EBITDA
EBITDA Dollars in millions
EBITDA was 5924 million during 2Q15, an increase of 5183 924
million or 24.6% compared to 2014, EBITDA for 2015 was $807 5849
positively impacted by Other, net income of 5135 million. 5742
i I I
2014 3014 4014 1015 2015
Non-GAAP Reconciliation-
EBITDA to Net Income
Quarter To Date
6/30/2014 _ 9/30/2014  12/31/2014 _ 3/31f2015 | 6/30/2015
[Im theous ands )
- 5 741657 5 B04TA4 5 806943 5 B4BSA7| 5 H24.448
[134,557) [129,296) (123,685} {147,519) [149,135)
Income tax |provision) bensfit, net. [121,892) (B0,0859) 13603 (103,081 ) [188,004)
Depreciation and amartization.,.... . . [271,895) [263,890) (286,931} (246,212) [26:2,886)
Met income {loss) attributable to DESH N Tk 3 213313 5 145519 5 409930 5 351485 5 3dd4d3

Earnings before interest, taxes, depreciotion and
amortization (“EBITDA*). EBITDA is defined as “Net income
[loss) attributable to DISH Network” plus “Interest expense,
net of amounts capitalized” net of “Interest income,”
“Income tax {provision) benefit, net” and “Depreciation and
amortization.” EBITDA is not a measure determined in
accordance with accounting principles generally accepted in
the United States ("GAAP") and should not be considered a
substitute for operating income, net income or any other
measure determined in accordance with GAAP. EBITDA is
used as a measurement of operating efficiency and overall

financial performance and we believe it to be a helpful
measure for those evaluating companies in the pay-TV
industry. Conceptually, EBITDA measures the amount of
income generated each period that could be used to service
debt, pay taxes and fund capital expenditures. EBITDA
should not be considered in isolation or as a substitute for

measures of performance prepared in accordance with
GAAP.

DISH QUARTERLY INVESTOR SUMMARY-2Q15 7




CONDENSED CONSOLIDATED

BALANCE SHEETS

{Dollars in thousands, except share amounts)

as af
(Unaudited) June 30,  December 31,
Assels 2015 1014
Current Assets:
Cash and Cas b BUiva TBNES v i i 018 018 a8 R 5 694,249 5 710449
Marketable investment securities 401,261 2,131,745
Trade accounts receivable - other, net of allowance for doubtiul accounts
of 15,833 and 523,603, respectively. ..o c e 968,472 920,103
Trade accounts receivable - EchoStar, net of allowance for doubtful accounts of 2ero. 50,237 31,390
Deferred thx assels, 25,667 25,667
Cerivative financial instruments 551,847 383,460
FCC auction deposits. 9,995,567 1,320,000
CNEr CURCDINL BB EBES s m v rmsmn i e s 124,783 167,119
LT T D e T T T T T e ey T e 13.278 12577734
MNonourment Assels
Restricted cash and marketabl e inves tMent SEEUMEIES . c i i i s s 86,984 2, 5B
Property and equipment, net 3,770,469 3773539
i LB T O 1011011 e 0 0008 00000 0 1 88 08 R0 e 4,968,171 45968,171
Other investment securities 327,250 327,250
OIS MO UTTEN SFEB S THI v srrvs s srrsssss e srses s s s g v s e e g et e S 331,531 337,530
Total noncurrent assets - 9,484,405 9493474
TEHUED 5 S8 vvvvevve v esses e esssemm e essss et e 8288828 88 8RR e s e 522,762,688 522071208
Lizbilities and Stockholders' Equity (Deficit)
Current Liabilities;
Trade aCoUnTS PEVABIE - DERBT . i bt bt 1 b0 4 A bk 5 205618 5 165344
Trade accounts payable - EchoStar 241,523 251,669
Chferred Pevenue 3N DUET sy s ——— 3 ———— 931,555 891,373
Accrued programming 1,515,581 1,376,130
AL C I TUDET S Dy ety sorsn s e s e 0 8 08080 A8 8088 R i P 8 S B8 S 18 224981 227,158
Other 30Crued EXPENEES i s msrrres = e s e 657,421 513,404
Current portion of long-term debt and capital lease obli gations ... 1,532,556 BE1467
Total current liabilities 5,309,235 4112535
Lowrg-Term Obligations, Net of Cumrent Fortfon:
Lang-term dedil and capital lease obligations, ned of current portion 12,235,118 13 746,059
Doefierred T30 12 DI It B o e s m s 3w 1 1 e s s s ¢ 2,000,991 1882711

Long-term deferred revenue, distribution and carriage payments and olher long-term liab

294,910

276,281

Total long-term obligations, net of current portion..
Total labdlites

e 14,531,009 15,505,051
19,840,254

20017576

Cormmitments and Conlingencies

RRRRTIE D& NN S0 Y NN IV I TVDBIEE S . sc s rovrs i e 6055 56 b 053 s 6 4 S e 45 434 4P 403 4 4o 53 e 255,754 41,4598
Stockholders” Equity {Defici):
Class Acommon stock, $.01 par value, 1,600,000,000 shares authorized, 280,817,347 and 279,406,646
shares issued, 224,699,087 and 223,288,386 shares outstanding, res peetively.. .o e s e s s 1,808 2,754
Class B common stock, $.01 par value, 800,000,000 shares authorized,
23E,435,208 shares issued and oulstanding 2,384 2,384
Additional paid-in capital 2,750,060 2678791
Accumulated other comprebensive income (loss) 832,165 174,507
Accumulated earnings (deficit) 1,395,900 723,902
Treasury SEock, at CO5ham s g 50945890 (1,569,455}
Total DISH Network stockholders’ eguity fdeficit) 2,667 858 2,013,009
Noncantrolling inlerests (1,178} [875})
Teotal stockholders” equity (deficit) 2,666,680 2012154
Total liabilities and stockholgers” SQUIBY DETIEILE. ..o e e rresmas s seesss st sree s s s reess 522,762,688 522071208

DISH QUARTERLY INVESTOR SUMMARY-2Q15




CONDENSED CONSOLIDATED
STATEMENTS OF OPERATIONS

{Dollars in thousands, except per share amounts)

{Unaudited)

Revenue:

Submeriber-relabed PEVEMLE. ..o e e e
Equipment sales and other revenue.... ... e
Equipment sales, services and other revenue - EchaStar. .. o

Costs and Expenses (exclusive of depreciation shown separately below]:
Subseriber-relatied eopenses...........
Satellite and transmisshon expenses. ...
Cont of sales - equipment, services and other ... e s s e s
Subscriber acquisition costs:
Cost of sales - subscriber promotion subsidies...
Other subscriber acquisition costs.........c
Subscriber acquisition adwertising.
Total subscriber acquisition coste...
General and administrative expensas....
Depreciation and amartization....
Total costs and axpensas.

| T e e e T,

Qther Income (Expensa):
Interest expense, net of ameunts capitalized...
{8 L e o M 2 e 2 e Moo S G0l S0 o it

Income [loss) before income taxes...
Income tax (provision) benefit, net..
TN TP [ROGEN. 1 oeyvvaveeesvaraner sy vamnressamamirs svnmes srransmss vesasme ey vamsmnssasamsr resamees

Less: Met income (loss) attributable to noncontrelling interests, net of tax...
Met income (kess) attributable 1o DISH MEEWOTK. ..o o s e rs e

h

Welghted-average o 1 outstanding - Class A and B common stock:

Earnings per share - Class A and B comman stock:
Basic net incomne (loss) per share attributable to DISH Network, ...oee s s
Diluted net income (loss) per share attributable to DISH Metwork... oo

DISH QUARTERLY INVESTOR SUMMARY-2Q15

For the Throe Months For the Six Manths
Ended June 30, Ended June 30,
2015 2014 2015 2014
53801416 5 3645101 5 7494946 5 7201238
17,558 26,274 35415 48,518
131451 16,739 25,242 32511
3832425 3,588,119 7556653 7282317
2235536 2,104,236 4,407 255 4,173,368
154 444 180,957 381,284 330,453
23,805 30,165 54,300 57,958
55464 62,310 108,385 131,145
218,396 253,823 427 572 506,287
131841 134,329 275431 268,136
405,701 456,462 211,292 505608
176,066 189,660 75474 382,773
262 BE6 271,805 509,098 521,115
3.208.438 3.233,37% 6538803 6.381,275
5311887 454,744 1,017 850 Q01,042
3616 18,212 12,110 32,376
{152,751} {152,769] 1302,064] 128,763
135478 8.834 255,767 3,645
[13.657) [125,723] (41,187 1292.742]
520,330 329,021 976,663 608, 300
[1E8,004) [121,892) {291,085] {230.354)
331326 07,129 685578 377946
7,003 {E,184) 0,670 {11,208}
5 32423 S 213313 5 A75908 5 389,244
462529 455,863 462512 459,147
464,635 462,607 did 400 461,941
5 0o 5 046 5 146 & 0.85
4 oo 5 046 5 146 3% 034




CONDENSED CONSOLIDATED
STATEMENTS OF CASH FLOWS

{In thousands)
{Unaudited)
For the Six Menths
Ended June 30,
2015 2014

Cash Flows From Operating Activities:
Met income [l oss)... e 5 B85,578 5 377946
Adjustments to mmnamnﬂmmn‘ne fhﬁs} to netmsh ﬂowsfmmapemmg amwhes

Depreciation and amartization... 509,098 521,115

Realized and unrealized losses {galns] on nnvesunents ..... (262,727) (6,906)

Mon-cash, stock-based COMPENS AtON. i s smses ssmssssssssss s 14,823 20,644

Deferred tax expense (benefit) 72427 58,118

Other, net... s 27161 49,358

Changes in current assets and current lra hulmes, net. 402,796 130,881
Met cash flows from operating activities from continuing uperatiuns ........................................... 1,449,156 1,151,156
MNet cash flows from operating activities from discontinued operations, Net......uenosmms - - (30,007}
Cash Flows From Investing Activities:
Purchases of marketable inves tment S 8CUNItIES e s ssssssnssssas s ssssssasssssassasssiassns (112,864) (2,679,365)
Sales and maturities of marketable investment securities 1,892,987 2,925,112
Purchases of property and equipment.... {534,746) {e00,610)
Purchases of FCC authorizations - H Elock w-reless 5pectrurn J-censa. .................................... . (1,343,372)
PO FEG NS & AEBOSI BB, cosiiniscimsmsmssssamsnsimssmsnimssasmsismmms s passi sz s sniis passpmsisarssss LI D0 7] -
AWS-3 FCC deposit refund 400,000 -
Other, nat... — [38) 41,548
Net cash Hnws frnm Investing actM'tlas frum mmhuhg operatlnnt (7.430,228)  (1,65B,687)
Met cash flows from investing activities from discontinued operations, net, including

%0 and S0 of purchases of property and equipment, FeSPECEIVEIY. .. ..o eecceeeeee ceereseene - 20,847
Cash Flows From Financing Activities:
Redemption and repurchases of long-term debt (650,001) (101,208)
Capital contributions from Northstar Manager and SNR Management.........ooeveeevvecervecerseces 204,200 -
Repayment of long-term debt and capital lease obligations [15,053) [15,608)
Met proceeds fram Class A common stock options exercised

and stock issued under the Employes Stock Purchase Plan......eon s 18,001 29,696

L o T Ty ey 13,678 19,986
Met cash flows from financing activities from continuing operations.......... e s (429,175) [67.132)
MNet increase (decrease) in cash and cash equivalents from continuing operations.......cervreee. (6,410,247) (572,663)
Cash and cash equivalents, beginning of period from continuing operations..........occeeceen. 7,104,496 4,700,022
Cash and cash equivalents, end of period from continuing operations........cccnne.. 2 694,249 5 4,127,359
Met increase (decrease) in cash and cash equivalents from discontinued operations.......... = (9,160)
Cash and cash equivalents, beginning of period from discontinued operations....se. - 9,160
Cash and cash equivalents, end of period from discontinued operati ons...m . 9 E 5 g

DISH QUARTERLY INVESTOR SUMMARY-2Q15 10



RESULTS OF OPERATIONS

2Q15VS. 2Q14

{In thousands)
{Unaudited)
For the Three Months
Ended June 30, Variance
Statements of Operations Data 2015 2014 Amount kS
Revenue:
SUBECT DEr-rel 3ted TEVENUE. ... o s s s s s s $3,801,416 53,645,101 5156315 4.3
Equipment sales and other revenue S o 17,558 26,279 (8.721) (33.2)
Equipment sales, services and other revenue - Echo5tar.. 13,451 16,739 [3,288) (19.6)
ET L L e e e 3,832,425 3,688,119 144,306 3.9
Costs and Expenses:
Subscriber-related expenses 2,235,536 2,104,236 131,300 6.2
% of Subscriber-related revenue. 58.8% 57.7%
Satellite and transmission expenses 134,444 180,957 13487 1.5
% of Subscriber-related revenue. 5.1% 5.0%
Cost of sales - equipment, services amd Other ..o 23,805 30,165 [6,360) (21.1)
Subscriber acquisition COStS. ..o e e s 405,701 456,462 (50,761} (11.1)
General and admini strative eXpens B, s 176,066 189,660 [13,594) 7.2}
% of Total revenue. 4.6% 51%
Depreciation and amortiZation. ..o S 262,886 271,895 (9.009) (3.3}
TR COSIS 3 PH ENPIBTIGIES 1o e erereossarmmse osase st ssmssiesa st vt P4 menes s ems sFaari s 5o 3,298,438 3,233,375 55,063 2.0
Oparating IMEOMIE [LO5E } oo e e e e e e e v e s s s e 533,937 454,744 79,243 17.4
Other Income (Expense):
FEVBETEE T I PUCOITIE crvmvvvo oo reeeesceeoeses s e esmss e ereses seemsseses e e e st s se s o e et eresemsmrmnre 3,616 18,212 [14,596) (8O.1}
Interest expense, net of amounts capitalized.......ooeeee = (152,751} (152,769) 18 0.0
OHHEE, MBL o s sas smemms s s 5 135,478 8,234 126,644 =
Total ether income [expensel.. (13,657} [125,723) 112,066 B9.1
Income [lo55) Defore INCOME 18 X85 ... mesmu i sisimiaism e msrm e serasemss s ssms 520,330 329,021 191,309 S8.1
Income tax [provision) Benefit, Met. ..o s (1288,004) (121,892) (66,112} (54.2)
Effective tax rate 36.1% 37.0%
MNet income (lass).... = 332,326 207,124 125,197 60.4
Less: Met mccmei_'l:lss] attributable to noncontrolling interests, net uflax oy 7,903 (6,184} 14,087 .
Met income (loss) attributable to DISH Network....... S b e $ 324,423 5 213313 5111110 521
Other Data:
Pay-TV subscribers, as of period end (in millions).............. 13,932 14.053 [0.121) (0.9)
Pay-TV subscriber additions, gross {in millions}... 0.638 0.656 [0.018) (2.7}
Pay-TV subscriber additions, net (in millions} (0.081) (0.044) [0.037) (B4.1)
Pay-TV average monthly subscriber churn rate ["Pay-TV churn rate”).... 1.71% 1.66% 0.05% 3.0
Pay-TW average subscriber acquisition cost per subscriber (“Pay-TV SAC“]- & 76T & a6 5 (79) (9.3)
Pay-TV average manthly revenue per subscriber {"Pay-TV ARPL}......... ., & g791 &% Ba1s 5 376 4.5
Broadband subscribers, as of period end (in millions). ... 0.595 0.525 0.070 133
Broadband subscriber additions, grass {inmillions) 0.051 0.076 (0.025) (32.9)
Broadband subscriber additions, net {in millions].... 0.004 0.036 [0.032) (B8.9)
& 924,442 & 741,657 S182791 24.6
*  Percentageis not meaningful.
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CAUTIONARY STATEMENT CONCERNING
FORWARD-LOOKING STATEMENTS

Certain statements contained herein may constitute
“forward-looking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995,
Such forward-looking statements invalve known and
unknown risks, uncertainties and other factors that
may cause the actual results, performance or
achievements of DISH Network Corporation to be
materially different from any future results,
performance or achievements expressed or implied by
such forward-locking statements. More information
about such risks, uncertainties, and other factors is set
forth in DISH MNetwork Corporation’s Disclosure

DISH QUARTERLY INVESTOR SUMMARY-2Q15

Regarding Forward-Looking Statements included in its
recent filings with the Securities and Exchange
Commission, including its annual report on Form 10-K
for the year ended December 31, 2014 and its
quarterly reports on form 10-Q for the gquarterly
periods ended March 31, 2015 and June 30, 2015. The
forward-looking statements speak only as of the date
made, and DISH Metwork Corporation expressly
disclaims any obligation to wpdate these forward-
looking statements.



