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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02. Results of Operations and Financial Condition.

On November 4, 2014, DISH Network Corporation issued a press release reporting financial results for the quarter ended September 30, 2014. A copy of the
press release is attached hereto as Exhibit 99.1 and incorporated herein by reference. DISH Network Corporation’s investor summary for the quarter ended
September 30, 2014 is attached hereto as Exhibit 99.2 and incorporated herein by reference.

The information contained in this Current Report on Form 8-K, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed “filed” with the
Securities and Exchange Commission or otherwise incorporated by reference into any registration statement or other document filed pursuant to the Securities
Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 99.1 Press Release “DISH Network Reports Third Quarter 2014 Financial Results” dated November 4, 2014.



Exhibit 99.2 Investor Summary for the quarter ended September 30, 2014.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the
undersigned hereunto duly authorized.

DISH NETWORK CORPORATION
DISH DBS CORPORATION

Date: November 4, 2014 By: /s/ Steven E. Swain

Steven E. Swain
Senior Vice President and Chief Financial Officer
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Exhibit 99.1
DISH Network Reports Third Quarter 2014 Financial Results

ENGLEWOOD, Colo., Nov. 4, 2014 — DISH Network Corporation (NASDAQ: DISH) today reported revenue totaling $3.68 billion for the quarter ending
Sept. 30, 2014, compared to $3.51 billion for the corresponding period in 2013. Subscriber-related revenue increased 5.3 percent to $3.65 billion from $3.46
billion in the year-ago period.

Net income attributable to DISH Network totaled $146 million for the quarter ending Sept. 30, 2014, compared to net income of $315 million from the year-
ago quarter. Diluted earnings per share for the quarter ending Sept. 30, 2014 were $0.31, compared with $0.68 during the same period in 2013.

Pay-TV ARPU for the third quarter totaled $84.39, compared to the year-ago period’s pay-TV ARPU of $80.98. Pay-TV subscriber churn rate increased
slightly to 1.67 percent versus 1.66 percent for third quarter 2013.

Total pay-TV customers decreased by approximately 12,000 in the quarter. DISH closed the third quarter with 14.041 million pay-TV subscribers, compared
to 14.049 million pay-TV subscribers at the end of third quarter 2013. DISH activated approximately 691,000 gross new pay-TV subscribers, compared to
approximately 734,000 gross new pay-TV subscribers in the prior year’s third quarter.

DISH added approximately 28,000 net broadband subscribers in the third quarter, bringing its broadband subscriber base to approximately 553,000. DISH
added approximately 75,000 net broadband subscribers in the third quarter 2013.

Year-to-Date Review

For the first nine months of 2014, DISH Network’s revenue of $10.96 billion increased 5.7 percent, compared to $10.37 billion in revenue from the same
period last year. Subscriber-related revenue increased 5.7 percent to $10.85 billion in the first nine months of 2014 from $10.26 billion from the year-ago
period. Year to date, net income attributable to DISH Network totaled $535 million compared with $519 million during the same period last year. Diluted
earnings per share were $1.16 for the first nine months of 2014, compared with $1.13 during the same period in 2013.

Detailed financial data and other information are available in DISH Network’s Form 10-Q for the quarter ended Sept. 30, 2014, filed today with the Securities
and Exchange Commission.

DISH Network will host its third quarter 2014 financial results conference call today at noon ET. The dial-in numbers are (800) 616-6729 (U.S.) and (763)
488-9145, conference ID number 15358203.

A webcast replay will be available on DISH’s Investor Relations website [http://dish.client.shareholder.com] today from 6 p.m. to 12 a.m. ET.
About DISH

DISH Network Corporation (NASDAQ: DISH), through its subsidiaries, provides approximately 14.041 million pay-TV subscribers, as of September 30,
2014, with the highest quality programming and technology with the most choices at the best value. Subscribers enjoy a high definition line-up with more
than 200 national HD channels, the most international channels, and award-winning HD and DVR technology. DISH Network Corporation is a Fortune 250
company. Visit www.dish.com.

#H##

Media Contact
Robert Toevs
303-723-2010
bob.toevs@dish.com
@DISHNews

Investor Contact
Jason Kiser
303-723-2210
jason.kiser@dish.com
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DISH NETWORK REPORTS
THIRD QUARTER 2014
FINANCIAL RESULTS

ENGLEWOOD, Colo., Nov. 4, 2014 - DISH Network Corporation
(MASDAQ: DISH) today reported revenue totaling $3.68 billion
for the quarter ending Sept. 30, 2014, compared to $3.51
billion for the corresponding period in 2013. Subscriber-related
revenue increased 5.3 percent to 53.65 billion from $3.46
billion in the year-ago period.

Met income attributable to DISH Network totaled 5146 million
for the quarter ending Sept. 30, 2014, compared to net income
of 5315 million from the year-ago quarter. Diluted sarnings per
share for the guarter ending Sept. 30, 2014 were 50.31,
compared with 50.68 during the same period in 2013.

Pay-TV ARPU for the third quarter totaled $84.39, compared to
the year-ago period’'s pay-TV ARPU of $80.98. Pay-TV
subscriber churn rate increased slightly to 1.67 percent versus
1.66 percent for third quarter 2013,

Total pay-TV customers decreased by approximately 12,000 in
the quarter. DISH closed the third quarter with 14.041 million
pay-TV subscribers, compared to 14.049 million pay-Tv
subscribers at the end of third quarter 2013. DISH activated
approximately 691,000 gross new pay-TV subscribers,
compared to approximately 734,000 gross new pay-TV
subscribers in the prior year's third quarter.

DISH added approximately 28,000 net broadband subscribers
in the third quarter, bringing its broadband subscriber base to
approximately 553,000, DISH added approxirmately 75,000 net
broadband subscribers in the third quarter 2013.

Year-to-Date Review

For the first nine months of 2014, DISH Network's revenue of
%10.96 billion increased 5.7 percent, compared to 510.37
billion in revenue from the same period last year.

Subscriber-related revenus increasaed 5.7 percent to $10.85
billion in the first nine months of 2014 from $10.26 billion from
the year-ago period. Year to date, net income attributable to
DISH Metwork totaled $535 million compared with $519 million
during the same period last year. Diluted earnings per share
were 51,16 for the first nine months of 2014, compared with
51.13 during the same period in 2013.

Detailed financial data and other information are available in
DISH Metwork's Form 10-Q for the quarter ended Sept. 30,
2014, filed today with the Securities and Exchange
Cormmission.

DISH Metwork will host its third quarter 2014 financial results
conference call today at noon ET. The dial-in numbers are (800)
616-6729 (U.5.) and (763) 458-9145, conference ID number
15358203.

A webcast replay will be avallable en DISH's Investor Relations

website http://dish.client.shareholder.com today from 6 p.m.
to 12 a.m. ET.

About DISH

DISH Network Corparation (NASDAQ: DISH), through its
subsidiaries, provides approximately 14,041 million pay-TV
subscribers, as of September 30, 2014, with the highest quality
programming and technology with the most choices at the
best value. Subscribers enjoy a high definition line-up with
mare than 200 national HD channels, the most international
channels, and award-winning HD and DVR technology. DISH
Metwork Corporation is a Fortune 250 company.

Visit www.dish.com.

d:ish

DISH 3014 Financial Results
Conference Call — Noon ET Today
L.S. or Canada B00-616-6729
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DISH SEGMENT - PAY-TV METRICS

Pay-TV Net Additions |Pay-TV Net Additions

Inthousands
DISH lost approximately 12,000 net Pay-TV subscribers
during 3Q14, compared to the addition of approximately a0
35,000 net Pay-TV subscribers during 3Q13. The decrease 35
in net Pay-TV subscriber additions versus the same period
in 2013 primarily resulted from lower gross new Pay-TV ;

subscriber activations. . . -

12)
(a4)

3013 4013 1014 2014 3014

Pay-TV Gross Activations 'Pay-TV Gross Activations
Inthousancs

During 3Q114, DISH activated approximately 691,000 gross 734
new Pay-TV subscribers compared to approximately a1
734,000 gross new Pay-TV subscribers during 3Q13, a 654 656
decrease of 5.9%. Our gross new Pay-TV subscriber 639
activations continue to be negatively impacted by
increased competitive pressures, including aggressive
marketing, discounted promotional offers, and more
aggressive retention efforts.

Q13 4013 1014 2414 Q14
Pay-TV Churn |Pay-TV Churn Rate

Inpencentage

QOur Pay-TV churn rate for 3014 was 1.67% compared to
1.66% during 3Q13. Our Pay-TV churn rate continues to
be adversely affected by increased competitive pressures,
including aggressive marketing, and discounted 1.66% — 1.66% 1.67%
promotional offers. Our Pay-TV churn rate is also . 1.42%
impacted by, among other things, the credit quality of
previously acquired subscribers, our ability to consistently
provide outstanding customer service, price increases,
service interruptions driven by programming disputes,
and cur ability to control piracy and other forms of fraud.

313 4013 1q14 2014 3q14
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DISH SEGMENT - PAY-TV METRICS-CONTINUED

Pay-TV Subscribers |Pay-TV Subscribers
| Inthousands
DISH closed the third quarter with 14.041 million Pay-TV 14,097
subscribers compared to 14.049 million Pay-TV
subscribers at the end of 3Q13. 14,045 14,057 14,083 —
3013 4013 1014 2014 314
Pay-TV ARPU |Pay-TV ARPU
| Doliars
Pay-TV average monthly revenue per subscriber [Pay-TV 58415 524,39
ARPU} was 584.39 during 3Q14 versus 580.98 during
3Q13. The $3.41 or 4.2% increase in Pay-TV ARPU was S ey
primarily attributable to the programming package price E0NR :
increases in February 2014, higher hardware related
revenue, and increased advertising services revenue.
3013 4013 1qi4 2Q14 3qia
Pay-TV SAC Pay-TVSAC
| Doliars

Pay-TV Subscriber Acquisition Cost (Pay-TV SAC) was 5861
during 2014 compared to 5842 during 3013, an increase

$242 5862
of 519 or 2.3%. This change was primarily attributable to
an increase in advertising costs, partially offset by a
decrease in hardware costs per activation. The increase in
advertising costs resulted from additional brand
advertising to increase awareness of our college football
programming.
T

S863
T
3q13 4013 1014 2Q14 aqia
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DISH SEGMENT — BROADBAND METRICS

Broadband Net Additions |Broadband Net Additions
| Inthousands
DISH added approximately 28,000 net Broadband |

subscribers during 3014 compared to the addition of =

approximately 75,000 net Broadband subscribers during

30Q13. This decrease in net Broadband subscriber 51 53

additions versus 3Q13 resulted from lower gross new

Broadband subscriber activations and a higher number of 36

customer disconnects. b2:]
013 4013

1014 2014 3qi4

Broadband Gross Activations 'Broadband Gross Activations

Inthousands
During 3Q14 and 3Q13, DISH activated approximately
72,000 and 101,000 gross new Broadband subscribers,

101
respectively. Gross new Broadband subscriber activations
declined due to stricter credit policies and satellite 80 e 76 s
capacity constraints in  certain geographic areas.
Customer disconnects were higher due to a larger
Broadband subscriber base in 3Q14 compared to 3013,
4013 1014

3Q13 2014 3qia

Broadband Subscribers :-_Broad band Subscribers

| Inthousancs
DISH closed 3Q14 with 553,000 Broadband subscribers €53
compared to 385,000 Broadband subscribers at the end of - 525
3013. 436
| I I
313 4013 1014 2014 3014
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SELECTED FINANCIAL RESULTS

Subscriber-Related Revenue |Subscriber-Related Revenue

Dodlars in millions
Subscriber-related revenue totaled 53.648 billion for $3.645 $3648
3014, an increase of 5184 million or 5.3% compared to

3013. The change in Subscriber-related revenue from 43488 £3,500 il
3013 was primarily related to the increase in Pay-TV ;
ARPU discussed previously and revenue from broadband
services. Included in Subscriber-related revenus was 598
million and %60 million of revenue related to our
broadband services for 3014 and 3Q13, respectively.
3q13 4013 2q14

1014 314

Subscriber-Related Expenses ‘Subscriber-Related Expenses
| Doltars in millions
Subscriber-related expenses totaled 52.133 billion during i5194
3Q14, an increase of $156 million or 7.9% compared to $2.069 52,104 :
30132, The increase in Subscriber-related expenses was 51,977 52,006
primarily attributable to higher pay-TV programming costs
and higher Broadband subscriber-related expenses due to
the increase in our Broadband subscriber base. The
increase in programming costs was driven by rate
increases In certain of our programming contracts,
including the renewal of certain contracts at higher rates.
Included in Subscriber-related expenses was $60 million
and 538 million of expense related to our broadband r v r T
services for 3Q14 and 32Q13, respectively. _ 3013 4013 1014 Q14 3a14
Net Income (Loss) |NetIncome (Loss)
| Doliars in millions
Met income attributable to DISH Network was 5146
million during 30114, a decrease of 5169 million compared
G $315
to $315 million for 3Q113. 288
5213
5176
I 5146
313 4013 1014 2014 3aia
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SELECTED FINANCIAL RESULTS-CONTINUED

Adjusted EBITDA

Adjusted EBITDA was %805 million during 3Q14, a
decrease of 5183 million or 23.2% compared to 3Q13.
Adjusted EBITDA for 3Q14 was negatively impacted by
Other, net expense of 556 million. Adjusted EBITDA for
3013 was positively impacted by Other, net income of
5110 million.

Non-GAAP Reconciliation-
Adjusted EBITDA to Net Income

Adjusted EBITDA
AT ERITIN
Interest expens e, nit
Income tax {provisTon) DERERL, M .. ..o i it et e rasesns
Depreci ation and amartization.,
Income {| oss ) from conti nuing operations attributable to DISH Metwork ...
Plus: Income (loss) from discont nued operations, net of 18K
MNet income (loss) attributable to DISH Network

Adjusted earnings before interest, taxes, depreciation and
amortization (“Adjusted EBITDA”). Adjusted EBITDA is
defined as “Net income {loss) attributable to DISH Network”
less “Net income (loss) from discontinued operations, net of
tax” plus “Interest expense, net of amounts capitalized” net
of “Interest income,” “Income tax {provision) benefit, net”
and “Depreciation and amortization.” Adjusted EBITDA is
not a measure determined in accordance with accounting
principles generally accepted in the United States ("GAAP")
and should not be considered a substitute for operating
income, net income or any other measure determined in

Adjusted EBITDA

Dollars in millons

SEES
5788
<gas 5742
I I ms

S T T T I—,

3Q13 4013 1a14 2Q14 3q14
Quarter To Date

9{!9{2&1! 1;1:1,-:2::15 HSI‘:ZEH 5!30{&14 9{39{2“4
{In thousands)

s 7E7EA: 0§ BAEZB1 0§ 685443 & MIEST| & 6047H4
{149,427) {151,343) 161,830} {134,557 {125,296)
(38,140) {175,625) [ 108,462} {121,892) (60,089
{253.036) {266,178) 249,270} {271 895 {268 .850)
347,242 285135 1755931 213,313 145519
(32334) (2.097) : : .

5 314,308 & 288038 5 175931 §213i313 §145i5‘19

accordance with GAAP. Adjusted EBITDA is used as a
measurement of operating efficiency and overall financial
performance and we believe it to be a helpful measure for
those evaluating  companies in the pay-TV
industry. Conceptually, Adjusted EBITDA measures the
amount of income from continuing operations generated
each period that could be used to service debt, pay taxes
and fund capital expenditures. Adjusted EBITDA should not
be considered in isolation or as a substitute for measures of
performance prepared in accordance with GAAP.

DISH QUARTERLY INVESTOR SUMMARY-3Q14 7




CONDENSED CONSOLIDATED
BALANCE SHEETS

{Dollars in thousands, except share amounts)

{Unaudited)
A af
September 30, December 31,
Assets 2014 2013
Cuwrrent Assets:
Cashand cash aquiva lents c.cuuw e . % 4,750,556 5 4,700,022

Marketa e investrment securities
Trade accounts receivable - other, net of allowance for doubiful accounts

4,521,549 5,039,382

of 520,178 and 515,981, respectively, 979,657 902,416
Tradeaccounts receivable - EchoStar, net of allowance for doubtful accounts of zero. 48,136 55,102
Imventory... A S N L e T ey . A 528,011 512,707
Deferred tax asieh 138,239 129,384
Prepaid income axes.., Rl B A s T 53,878 118,021
Current asses - ﬁscmhnuud operations . 68,239
Derivative financial Insrumants ... coeoc o i bt s et 251,030 292,507
Other current assets, 144,733 495,186

Total current assets.... S p——— e i s s i e s i .8 e o s ks i i i w11 413,787 12,313,446
Moncurment Assets;
Restricted cash and marketable i mvestment securities. ... et b G i st b 92774 94,861
Property and equipment, net 3,802,802 4,087,711
FCC authorimtions. ... o s v et s o e i e s o el s o s s s e 4968171 3,296,665
Marketable irldoﬂierlmes:mt:e:urltms 485,158 151,273
Moncurrent assets - discontinued OpEratioNS ... wen— - i g 9,965
Other noncurrent assets, net 380,739 392,509
TOLA] PONCUF PR B S BES wiic i m s st 1m0 et 1 s s s b 1 B st 8,709,644 8,042,984
Total assets EZI‘IEEI gngs&gan
Liabilities and Stodkholders' Equity [Deficit)
Current Liphilities:
Trade accounts payabie - other § 2185 5 281532
Tradeaccounts payable - EChoSt@ar . 303,623 355,023
Deferred revenue and other 898,691 B43,388
ACCrUid DrOE S MU M. mrvnst cersimsrserms o srmss s s e s e ey o e e 1 e e 1499216 1,242,129
Accrued [nierest 203,960 232,734
Other accrued expenses.. £ b ot o ks e et bt oL i e 738,003 512,081
Current labilities « dlsmnﬁmduwaﬂum . 49,471
Current portion of long-term debt and capital lease obliEatiOME . sttt s e s 1581 401 1,034,893
Tatal current liabilities SAE6, 747 _ 4551649
Long-Term Obligotions, Net of Current Portion:
Long-termdebt and capital lease obligations, net of CUTTET BTG, oo e s s seases 11,780 609 12,596,793
Deferred tax llabilites 1976,738 1,945,590
Long-term liabilithes - discont nwed perations .., - 19,804
Long-ter m diferred revenue, distribution and carriage ar\rm and other Img-wm I-ahtt:- ........... 324,032 245,489
Total [ong-term obligations, NetOF CUrIeak POIION. . e cri st e st e et et e s ettt s reenreser 14,090,379 14,807,776
Total liabilities. 10557126 10350 435
Commitments and Contingemcies
Redeema ile noncontrolling Interest. 21408
Stockholders” Eguity (Deficit]:
Class A common s tock A 2785 2,760
Class B common stock 2384 2384
BT T BT T 2837099 2,588,224
Accumuliated other comprehensive income liml- 166,832 173,872
Accumulated earnings (deficit)... w1 314 062 {220,701)
Treasury stock, at cost. {1569 459} 11,569,459}
Total DISH Network stockhol ders' equity (Jeficit).mnmarmmnmmmmmmemn s 1,543,703 977,080
Noncontrolling interest 1,194 19,925
Total stockholders” equity (el Eith . o o e e ey s rasse 9 1,544,897 897,005
Totml llabilities and stockholders’ equity lltﬂchi 31133431 530356430
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CONDENSED CONSOLIDATED
STATEMENTS OF OPERATIONS

(Dollars in thousands, except per share amounts)

{Unaudited)
For the Three Months For the Nine Months
Ended September 30, Ended September 30,
2014 2013 2014 2013
Revenue:
SubsCriber-rel 3ted reVeMUE. e s ————————————-———— —  — 9000850 5 3,463,753 510,849,138 % 10,264,684
Equipment sales and other r X 16,268 25,200 £4.788 74,447
Equipment sales, services and other revenue = EERBSE N ..o s s i s ssiissssassssss 15233 16,068 A7 Tad 27,194
Total rsvenud 3679351 3,505,071 10,961 668 10366335
Costs and Expenses (exclusive of degreciation shown separately below):
i e B o ] B D B s s e e i e e i 2,132,583 1,976,712 5,305,951 5,812,325
Satellite and transmission expenses 181,230 141,440 511683 400,517
Cost of $2les - cquipment, Servi oS BNE BHNBE s arims e e s e prr st e s 24240 25,694 #2,198 69,188
Subscriber acquisition costs:
Cost of sales - subscriber promotion subsidies..... . SRECE £0,579 185,793 214,811
Other subscriber acquisition costs 264,200 313.217 T70487 822,752
Subscriber acquisTHom aohertiSINE- oo me i s s i e i s e b 163,715 113,522 431851 357,191
Total subscr ber scquisition costs 486,523 496,318 1,392,131 1,394,754
General and adming Strative B PEREEE .. .o creeimimic i ris s imra e e s e e s s e e b 196,376 191,427 589,149 586,896
L P O B T B O e mesomm s v s S et e 269,890 253,036 791,005 787,848
Impairment of 1OMEIIVe S EES et e s st s s s et = = = 437575
Total costs and expenses 3,200 842 3084627 8672117 8469103
Operating Income (| oss) 388,509 420,394 1289551 897,232
DOther Income [Expense):
LT T T - F— A S AR A T SO T Sren & AT TR 14,109 35,957 A6 ARS 120,904
Interest expense, net of amounts capitalized {143 405} {185,384) {472,168) {SE5.681)
Other, nBt..o i e i L (56.089) 110,497 (52 444) 218 595
Total other income (expense), {185 388) {38,930} {478,137} {226,182}
Income {loss) before income tases 203,124 381461 811424 671,040
Income wx {provision) benefit, met.. R ———— {60,089} {38,140} {290.443) {124,202}
Income {loss) from contl nuing operations 143,035 343,324 520981 546,838
Income {loss) from discontinued omerations, MEE OF B0 s oo e ———————— - {32,334} : {40,245)
Net income (| 05s)...... 143,035 310,990 520981 506,592
Less: Met income {loss) attributable to noncontrol | Tng TnBerest ... menmmismim e {2,484} (3,518} {13.782) {12,862}
Net income (loss) attributable to DISH Network... 5 145513 5 314908 % 534763 5 519,454
Weighted-average common shares sutitanding - Class A and B common stock:
B R e e e e 45::'?5& 457377 QSSéBH 455373
Diluted 463,202 460,715 462537 ASE, 396
Earnings per share - Class A and B common stock:
Masic net income (| ess) per £ hare from contl nui ng operations attributable to DISH Network_._... 5 0.32 1 078 3 116 % 123
Basic net income {loss) per share from discontinued operations = {607} = {009}
Basic net income (loss) per share attributa ble to D1SH Netwark. % 03z 5 069 5 116 5 1.14
Diluted net income (loss) per share from continuing operations attributable to DISH Network.... $ 031 5 075 % 116 % 1322
Diluted net Income (loss) per share from discont] nued operations - {8.07) - {008}
Diluted net Income (loss) per share attributable to DISH Network ..o ieme 3 031 5 068 5 116 % 1.13
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CONDENSED CONSOLIDATED
STATEMENTS OF CASH FLOWS

{In thousands)
{(Unaudited)
For the Mine Months
Ended September 30
2014 2013

Cash Flows From Operating Activities:

Net income (|oss).........

Less: Income {loss) from discontinued operations, n

Income {|loss) frern continuing operations. ... o

Adjustments to reconcite net income {loss) o net cash flows from cpemting activities:
Depreciation amd amiorb Za 0N ... .. o i iy e s imas o e em et S e e st e 791,005 TAT B4R

. % 520981 5 506592
{40.246)
S 520,981 5 546838

Impairment of long-lived assets - 437575
Realized and unrealized losses (gains) on investments 45,498 {207.592)
Non-cash, stock-based COMPENSAtON.... o s 24 958 25,297
Deferred tax eXpense [BRMEITE]..........ccvr s e mcers e s sty sressssassen simsmsns sessem et srssmses smsesemeres 65,050 {4,B87)
142,067 47,355

Changes in currentassets and currentiiabilities, net...... 194,121 16 E46
Net cash flows from operating activities from cont inuing operations. 1,786,680 1,669 280
Net cash flows from operating activities from discontinued operations, et ... . {30,007] {36964}

Cash Flows From Investing Activities:
Purchases of marketable [nvestment SeCuriEes......wm e v e 13 196,893)  {5,009,859)
Sales and maturites of marketable investment securities, 4,430,261 3,207,640

Purchases of derivative financial instruments.... ... (702,833)
Settlement of derivative financial instruments.. - T18.847
Purchases of property and equipment.......... {917,456) (911,122}
Changein restricted cash and marketable inves tment securities 2,087 38,769
Purchases of FCC authorizations - H Block wireless spectrum licenses. {1,343,372)
R T e e e e e S 41,762 {54.621)
Nt cash flows from investing activities from continuing oparati {1,583, 711)  {2.753.179)
Net cash flows from investing activities from discontinued operations, net, induding

50 and $1,782 of purchases of property and equipment, respectively. e 20,847 10,286

Cash Flows From Financing Activities:
Proceeds from issuance of longtermdebl. oo - 2,300,000

Proceeds from issuance of restricted debt. 2,600,000
Redemation of restricted debt..........coovevrrns {2,600,000)
Funding of restricted debt escrow..... 12,596,750
Releases of restricted debt escrow.... 2,596,771
Repurchases of long-term debt...... L R R {159,999) {48,552)
Repayment of long-term debt and capital lease obligations............. {23,500) {29.3949)
Net proceeds from Class A common stock options exercised
and stock issued under the Employee Stock Purchase PIan. ..o 37,352 66,598
IR i i o e S e e s s s 33712 9,395
Net cash flows from finandng activities from continuing operations. {152,435] 2298063
Net cash flows from finandng activities from discontinued operations, net - {1BG)
Effect of exchange rates on cash and cash equivalents from discontinued operations.. - 13

Net increase (decrease) in cash and cash aquhﬂllnuhum continuing operations.......
Cash and cash equivalents, beginning of period from continuing operations..
Cash and cash equivalents, end of period from continuing cperations

eiaimrky 50,534 1,214,164

o 4,700,022 3573742
e $& 750556 § 4,787,906

Net increase (decrease) in cash and cach equivalents from discontinued operations. ... {9,160) {26.851)
Cash and cash equivalents, beginning of period from discontinued operations . 9,160 32,398
Cash and cash equivalents, end of period from discontinued operations..... 5 - ] 5.547
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RESULTS OF OPERATIONS
3Q14 VS. 3Q13

{In thousands)
{Unaudited)

Fer the Three Months Varianoe

Ended September 30,
Statements of Operations Data 2014 2013 Amount %
Revenue:
Subscriber-related revenue., S s e g S SIS TRER 53,463,753 $ 184,097 53
Equipment sales and ::ther FEVENUE... 16,268 25,200 (8,932) ([354)
Eguipment sales, services and oth:t FEVENLE - Ecl"asur 15233 16,068 {835) (5.2}

. 3,679,351 3,505,021 174,330 50

Costs and Expenses:

Subscriber-related expenses... 2,132,583 1,976,712 155,871 748
% of Subscriber-related revenue. 58.5% 57.1%

Satellite and transmission eXPenses ... ... 181 230 141 440 39,750 231
% of Subsaiber-related revenue 5.0% 4.1%

Cost of 5ales - eguipment, services and Other .............cevwenmeae e 24240 25,694 f1,454) (5.7}

Subscriber acquUISIION COSTS ..o mrsmsimemsarsaes 486,523 496,318 {9,795] (2.0)

General and administrative BXPENSES ... e e cevse i s e s 196,376 191,427 4,948 26
% of Total revenue 5.3% 55%

Depreciation and AMOMIZATION ... i o 269,23490 253,036 16 854 6.7

Total costs and expenses 3,250,842 3,084 627 206215 6.7

Operating income [loss). ..o 388,504 420,394 {31,885} (7.8)
Other Income (Expense):
Interest income. . s b N s e RO 14,109 39,4957 125,848) (64.7)
Interest expense, netofamnunﬁ capiu:hﬂ! e {143.405) {189,3584) 45979 243
Other, nat... et {56,089} 110,497 (166 586) *
Total umer income 1a:peme] {185.385) {38.930] {146,455} R
INCOmE [1055) e OrE IO TS .o uimuins i s i semimiss sk i snimsa s 203,124 381,464 {178,340) [468)
Income tax [provision) BEnefit, NeT. ... s mms s ms s s {60,089) {38,140} {21,949)  (57.5)
Effective tax rate 29.6% 10.0%
Income {loss) from continuing operations... 143,035 343324 1200,285) (58.3)
Income {loss) from discontinued op-etattnns etnftan. E ({32,234) 32,334 .
Metincome (1088} .............. 143,035 310,990 {167 958)  (54.0)
Less: Netincome {Iuss:l anrlhumhlem nonr.ontrnllmg interest.... {2.484) {3,918} 1,434 366
Metincome (loss) attributable to DISH Network... o S el ] = 145519 S 314908 S5 EIEB.SSQI (53.8)
Other Data:
Pay-TV subscribers, as of period end {in millions).. 14.041 14.049 {0.008] (0.1}
Pay-TV subseriber additions, gross [in millians). Z 0691 0.734 {0.043) (5.49)
Pay-TV subscriber additions, net [in millons).....c i s {0.012) 0.035 {0.047) =
Pay-TV average monthly subscriber churn rate... 1.67% 166% 0.01% 06
Pay-TV average subscriber acquisition cost per snb:scrlh& I"Pay W SAE"I 5 Bh1 5 242 5 15 23
Pay-TV average monthly revenue per subscriber ["Pay-TVARPU™).............. & 8435 5 goga ** 5 341 4.2
Broadband subscribers, as of period end (in millions) 0.553 0.385 0.162 436
Broadband subscriber additions, gross {in millions)....._... 0072 0.101 {0.029) (28.7)
Broadband subscriber additians, net {in millions) ; 0028 0.075 {0.047) (62.7)
Adjusted BBITD ......ocmcmmesmmmismisisamsmsisinssmisssmsmsisamsgrispismsmssinmmissmsmmemms. 5 000 $ 787,845 ${183,051) (23.2)

Percentage is not meaningful.
** For 3Q13, Pay- TV ARPU ha s been adjusted by 50.07 to exclude the effect of discontinued operations.
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CAUTIONARY STATEMENT CONCERNING
FORWARD-LOOKING STATEMENTS

Certain statements contained herein may constitute
“forward-looking statements” within the meaning of
the Private Securities Litigation Reform Act of 1995,
Such forward-looking statements involve known and
unknown risks, uncertainties and other factors that
may cause the actual results, performance or
achievements of DISH Network Corporation to be
materially different from any future results,
performance or achievements expressed or implied by
such forward-locking statements. More information
about such risks, uncertainties, and other factors is set
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forth in DISH Metwork Corporation’s Disclosure
Regarding Forward-Looking Statements included in its
recent filings with the Securities and Exchange
Commission, including its annual report on Form 10-K
for the year ended December 31, 2013 and its
quarterly reports on Form 10-00 for the gquarterly
periods ended March 31, 2014, June 30, 2014, and
September 30, 2014. The forward-looking statements
speak only as of the date made, and DISH Network
Corporation expressly disclaims any obligation to
update these forward-locking statements.
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